éé‘.\1_n }5_3-1331 r
SU VHQW DX[ P HP EUHV QRWV GX

"FRQIUW GH @ )+ 4 E 0 RQW DIQ
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&H WDSSRUNFRXYWH GV DFVIYLWYV GH @

)T G IDMRQ + IWRLLH 4 XI EHF SRXU OH HUFLFH
ILODQFIHU TXLD G EXW ™ HU DYUO HW
VHWWALP 1O & P DW/

) RQGI H HQ @)1 G UMRQ + IWRLH 4 X1 EHF Fl QIEWH HQ VHV  DQVLL

/D)+4 HWXQH RUDQVOMRQ QDVRQDM TXL UHIWRXSH UWHSU VHQWA HW VRXVIHQW BV
RW DQLVWP HV VDQV EXWOXFUDW FKDUIT V GH @ SU VHUYDMIRQ GH @ GRFXP HQVDWRQ HWGH
@ Gl IXMRQ GH QKIWRLLH HWGX SDWIP RIQH $ YHF DXNRXUG KXL SOXV GH VRFL WV
GKIWRLULH P XV HY FHQWHV G DUFKLYHV HW DWRFIDWRQV FLVR\ HQQHV GDQV VRXW O
4 X1 EHF TXL NRXHQWXQ UM P DWIXU GDQV @ SU VHUYDWRQ GH QRWH Ki UVIDIH FRAMFU
®)+4 HWH SXV P SRIWDQWUHILRXSHP HOQWG RUWDQIWP HV GH FH JHQUH DX 4 Xi EHF
$ YHF @ FRQWIEXVIRQ GH VHV P HP EUHV HWGH VHV VHUYLIFHV GRQW GV +GIVMIRQV HW @
YRQGDMRQ @ )1 Gl UMRQ + IMMRLULH 4 XI EHF HW M VHXO RWDQIWP H TXL VRXVIHQW HW
GL I XVH VRXVIAV B1V |RUP HV GX SDWIP RIQH HWGH OKIMWRLLH GX 4 Xi EHF L

1 RWH P LWLRQL

/D)1 G UMRQ + IWRLLH 4 X1 EHF D SRXU P IWIRQ GH UHIJURXSHU BV DFVHXW VRFIDX[ HQ
KIWRLLH HWHQ SDWIP RIQH GX 4 XI EHF ( @ YD®RUWH QKIWRLLH RFDB U JLIRQDM HW
QDMRQD® GH PTPH TXH GV DXWHV DVSHFW GX SDWIP RIQH FXQXWHO / D )T Gl UMRQ
VRXVIHQWAVHY P HP EUHV SDU VHV DFVIRQV HWLHSU VHQVDARQV VRXWHQ P HWIDQWHQ YD®BIXU
@IXW DFVIYDW V L

1 RWJH YLVLIRQL

([HUFHU XQ UM GH FKHI GH ILH HQ P DWNWH G DFVIRQ FLVR\ HQQH HW G T GXFDURQ
SRSXMUH GDBQV &V GRP DLOHV GH OKIWRLLH HWGX SDWIP RLIOH DX 4 XI EHF L

1 RV YDHXUVL
& RADERWDWRQ v 6RXWHQ v ( [ SHUWVH v ( QIDIHP HQWv 7WDQWP LWLRQ

@b H PulPu! ug.18.8S

/D)1 G IDARQ + MRLH 4 Xi EHF WHQAE UHP HUALHU SRXU GXU VRXVHQ | LQDGAHU ®1 P LQWMUH GH @ &XOMUH HWGHY &RP P XQFDVRQY GX 4 Xi EHF
®f PIQWNH GH G-GXFDWRY 3DWIP RCH &DQDGAHY B * RXYHLGHP HOWGX &DQDGD /D ) Td UDMRQ HWP HP ELH GH SBIQ GLRWGX &RQMHO
4 X1 Bl FRY GX / RMU DIQU TXH GX 5HIURXSHP HOM RMU HWBSRUNVGX 4 XI EHF / HV +GMRQV + IMRLH 4 X EHF SRXU GIXU SDUV VRQAP HP ELHV GH
®@ 6RAI W GH d YHBSSHP HQAVGHV ST URATXHY FXOXUHY TXI El FRY 62" (3 HWGH G5 WRADWMRQ CDMRQD®! GHV T GWWXW GH QYR $1.( /



0 RWGX SU MGHQW
0 RWGX GLLHPWAXU JT Q1 LDO

1 RVI TXISHV

P410)0)

& URIWDQFH HWGI YHARSSHP HQWGX U VHDX

. 8 QH FRP P XQDXW HQIDJI H H\WD JIP H
. 8 QH IMELDWV DFFUXH HWXQH LHFRQQDIWDQFH T U LH
. 8 Q EIMQ DGP LQMADA HW LODQFLHU | DYRUDEGH

6 RXWHQ HWVHUYLFHV DX[ P HP EUHV

. 8QHT TXISH LHQ RUA H SRXUP LHX[ YRXV \HUYLU
. 3LRMW FR@FW YV DQAUDIH GRFDO H SHUAMH HWFR FROWUXFARQ
. 8 Q VRXVIHQ DGDSW HWGXLDE®! | RWP DARQV RXWWY HWDFFRP SDIQHP HOMQGLYIGXHO

$ FWYLW V HWI YT QHP HQW

. 5HQFROQAHV U JIRQDBN P DIAH HW P XOMRQ GRFD®
. / HFRQIUAV DQQXHO XQ WHQGH YRXV LQFRQURXUDE®
. 3LRVW SDQFDQDGIHQY HWBIDGHUWKLS  LOMWUQDWRQDO

5 D\ RQQHP HQWHWGL | XVMIRQ HWYLMLELQW

. /D) +4 FDUHRXUQXP T UTXH GHV P HP EUHV HWGH BXUY DRAYIVIY
. 0T GIDVVRADX HMQRBMWUH  GHV DXGHQFHV HQ SBIQ HWRU

9

. | HP DD LQH + IWRLH 4 X EHF HWAD GL I XMRQ
( QIDIHP HQWFLVWR\ HQ HWUHFRQQDLWDQFH
. 9 DRUMDARQ HWUHFRQQDMDQFH GHV P HP ELHV

. " T 1HQW DPVilyH GX SDWIP RICH
. 8QH YRI WHFRQQXH DXSUNV GHV SRXYRLLWV SXEQFV
9 HW ODQQI H GH WIDQWWRQ
« 3RXUXIVA GHV VHUYLFHV DX[ P HP EUHV HWGHV RSSRUMXQW Y GH U VHDXVIH
. YRQU IFDARQ GH @ UHFRQQDMWDQFH HWGX LD\ RQOHP HQW
. &ROAXIW U MOHQFH HWBIDGHUKLS

5 DSSRUNGHV FRP LW V
. OTPRUWHGHVIHP P HV
. &RP W GX SDWIP RICH

5 DSSRUWI LODQFLHU

+GVRQV + IMRULH 4 X EHFLDSSRUN

) ROGDARQ + IMRILH 4 X EHF  LDSSRUN




It $T.S5+¢C$*k

0 HVGDP HV HWP HWIHXWV L

& HWDYHF HQUWKRXVDVWP H TXH N YRXV SU VHQW B UDSSRUWDQQOXHOGH @ ) T GI UMRQ

+ IMRILH 4 XI EHF SRXU ODQQI H &HWW DQQIH D TW PDUTXIH SDU XQH
G\ QDP LTXH WHQRXYHOH GHV SLRMIW DP EIMHX[ HWXQH P RELOVDVIRQ H[ FHSVIRQQH@
GH QRWH U WHDX $ X P DWV QRXV FRP SVRQV SXXV GH VRFLI WV P HP ELHV

WIQH GH @ YWD@W GH QRWH RUWDQMVOVIRQ HWGH @ UHFRQQDMWDQFH GH QRWH P LWWRQ
GDQV @ VRFL W TXI ET FRIH L

/ HVXFFRV GH @) T Gl UDMIRQ U MGH GDQV @ IRUFH GH FH U VHDX GLYHWMILI FRP SRV GH

VRFI WV G KIWRULH GH P XV HV GH FHQWHV G DUFKLYHV DIQWL TXH G RWDQWP HV GH

WHIWRXSHP HQW SWIRIHWMRQQHY WDQV RXEQHU QRV PHPEWV LQGLYIGXHY TXL
FRQWIEXHQW GH P DQINLH HWHQUH@H E @ YIH GH @ )T G UDMMRQ / HXU HQIDIHP HQW
FRQWIDQW QRXV SHUP HW G DWHLQGLH GH QRXYHDX[ VRP P HW ,0UHQIRUFH DXWL QRWH

UM GH SRUMH SDUR®! GH OKIWRLLH GX 4 XI EHF

3DLPL ®V PRPHQW PDUTXDQW GH ODQQIH WRXQQRQV ® FRQIWNV DQOXHO E
0 RQMEH@R TXLD UDWHP E® SXXV GH GHX[ FHQW FRQJUHWIWHY DXVRXU GH GLVFXWIRQV
UFKHV HW LOQVSLLDQWY (Q SDUD@N® QRV WHQFRQWHV U JIRQDBNV RQW SHWP LV GH
WHQIRUFHU GV @HQV DYHF QRV P HP ELHV HWG RIlUU GHV IRWP DMRQV VXU GHV VKNP HV
FRP P H @ SKLMQVKLRSIH @ NMHXQHWH RX (1 SDWIP RLQH FRP P T P RUDVI

(Q DYUO QRWH GLUHFWAXU J1 Qf UDOHWP RL P | P H DYRQV HI THFWI XQH P LWWIRQ HQ
) UDQFH DYHF GHV DUJ W E 3DUV 6DIQWO DR HWYRUGHDX[ & HV UIHQFRQWHV DYHF GHV
VRFU WV VDYDQWAV RQWT W ORFFDMRQ G T FKDQIHU VXU QRV SUDMITXHV UHVSHFVYHV HW
G RXYUU GHV SHWSHFVIYHV GH FRGDERUMRQ 8 Q DUWIFGH GDQV + IMRILH 4 XI EHF HQ D

SU VHOW @1V | DLW VDLADQW

1 RXV DYRQV DXWL TW GHvV DFWXW FOV GDQV ORWDQMVOMRQ GH WHQFRQWHV
SDQFDQDGIHQQHY HQ KIWRLUH DX[ F@WV GH @ 6RFUW KIWRUTXH GX &DQDGD GH
O,QWIMXW G KIWRLUH GH O$PTUTXH IWDQDIVWH ,+%$) HW GDXWHV |1 Gl UDMRQV
SWRYLQFIDBV &HV 1 FKDQIHV RQW SHWP LV GH WHQIRUFHU GV @HQV HQWH GV VRFL WV
G KMRLLH E WWDYHW @1 SDV I DYRUVDQWXQ SDWIJH G LGI HVY GH ERQQHV SUDWT XHV HW
GH SHWSHFVIYHV VXU @ SU VHUYDWRQ GH QRWH SDWIP RIOH KDMRUTXH 1 RXV DYRQV
DXWL LHQIRUFT QRWH FRADERUDMRQ DYHF @ ) LGXFLIH QDMRQDAM SRXU P IHX[ VRXVHQLU @
FROQWHUYDMRQ GX SDWIP RIQH EEWL &HV GHX[ YRGW GH QRWH DFVIRQ W P RLIQHQWGH
QRWH HQIDIHP HQWE VIMVHU GHV @HQV DYHF GHV SDUHQDLLHV GH SUHP LHU SMQ DX QLYHDX

FDQDGLHQ



/| DQQIH D DXWL TW PDUTXIH SDU GHV FKDQIHP HQW DX WHIQ GH QRWH 1 TXISH
SHWP DQHQW 1 RXV  VWDXRQV  FKDBIXUHXVHP HQW / RXIVH ' RXYL@H  DGNRLOWA
DGP LQOWUDWYH TXL SWHQG WD WHWDIW DSUNV GHV DQQI HV GH VHUYIFH H[ HP SMLLH
0 HUFL /RXIMH SRXU VRQ SWRIHWIRQQDOWP H HW VRQ Gl YRXHP HQW ( @ DWXUHLD @
VWDQMWRQ DYHF / T RFDGIH & KRTXHWW TXL UHNRLQW® ) T GI UDMIRQ  %4HQYHQXH / T RFDGIH
HWP HUFL SRXU VRQ HQJDIHP HQWGKV GHV SUHP LHWV NRXWV

1 RXV UHP HUFLIRQV T JD®P HQW-HDQ 5H\ 5HJD] ] L GLLHFWAXU J1 Qf UDO SRXU WD SU FLHXWH
FROQWIEXVIRQ HW VRQ P SDFW GXUDE®H E XQH YIVDOW WHQRXYHOH SRXU OKLWRLLH
TXI El FRIVH DLOVL TXH 5R[ DQH 0 DIMQHDX TXL D UHY! GH QRXYHDX[ Gl 1LV HQ VIDQWT XH
UHVSROQVDE® GHV SXEQFDVIRQV VRXW HQ SRXWXLYDQW VRQ WDYDLO UHP DUTXDEGH E @

FRRUGLODMIRQ GX P DUD| LQH

0 DAU OGN G IV FHWH DQJ H | XWUFKH HQ U DOVMDMRQV 1 RXV DYRQV FRQVRQGI QRWH
SRUMRQ DX 4 XI EHF HW Gl YH®RSST GHV @HQV SRUMXW E Ol FKH@ FDQDGLHQQH HW
LOMHUQDVIRQD®! / DYHQLU V DQQRQFH SLRP HWHIXU  HQ QRXV SRXUXLYLRQV QRWH
DFIRQ HQ IDYHXU GX SDWIPRIQH EEW GH OHQIDJHP HQW GHV MIXQHV HW GX
UHQI RUFHP HQWGHV @HQV FRP P XQDXVIDLUHV

* UEFH E Ol QHWIH GH QRWH 1 TXLSH DX VRXVIHQ GH QRV P HP EUHV HWSDUHQDLLHY QRXV
DYDQ RQV DYHF FRQILDQFH - VRXVIV FHAV HWFHX[ TXL FKHP LOHQWDYHF QRXV M YRXV
H SUPH PD WHFRQODIMDQFH (QWPE® QRXV FROWQXHWRQV GH IDUH WD RQQHU
OKIWRLLH GX 4 XI EHF  SRXU DXNRXUG KXL HWSRXU GHP DLQ

I RXLV 9 DGD H
3 U LGHQWGX FRQVHLOG DGP LQLVWWDWRQ
) 1 GI UDWRQ + LWARLUH 4 X1 EHF



it SI.FIN* *SB+k+S a,

4 XH@ DQQI H UHP DUTXDE®H QRXV YHQRQV GH YLYWH / DQQI H DXWD TW XQH
DXWH ST URGH G HWRU GH WD RQQHP HQWHW G DXGDFH SRXU @ )1 Gl UMRQ + DMWRLLH
4 XI EHF * UEFH E YRXV JUEFH E @ SDWIRQ GH QRV P HP ELHV HWE M@ FRP Si WQFH GH
QRWH TTXISH @ )+ 4 HVW DXMRXUG KXL SOXV IRUWH SOXV YLVLIEAH HW SXXV
LQI OCHQWAH TXH MDP DLV L

1 RXV DYRQV DWVHLOWXQ VRP P HWKLMWRUT XH DYHF VRFU WV PHP ELHV  XQ U WHDX
VROGH G\ QDP LTXH HWELHQ HQUDFLQI DX[ TXDWH FRLQV GX 4 X1 EHF DQFU SDWRXWDX
4 XI EHF 1 RV DFVIYIWV RQWVRXFKI  @WV UD®P HQW GHV P LARQV GH SHWRQQHV  QRV
P HWDJHV TXL YIVHQWE |DULH FRQQDAVH OKIWRLLH HW® QRIMU FX@XUHODX SXV JUDQG
QRP ELH DWHLIQHQW GHV SXEQFV VRXNRXW SXV @UIHV HWQRWH SU VHQFH GDQV GV
P 1 GIDV VRFIDX[ HWWDGIMRQQHY QD FHW GH FLRAUH & HWW® UHI BIWG XQ YT UVDE®
P RXYHP HQW FLVR\ HQ DXVRXU GH OKIWRLLH HWGX SDWIP RIQH ' X F@OW GHV +GIMRQV
+ IWRLH 4 XTI EHF @V U VXODW VROW VRXW DXWL UHP DUTXDEGHV DYHF ODFFXHLO GH
QRP EWHX[ RXYUDIHV GH JUDQGH TXDAW DX FDVDRIXH RX GDQV @ QEWDIUH 4 XDQWDX
PDID LQH + IMRILH 4 XI EHF GRQW® ) +4 HW® SUQFLSDO SDWHQDLLH LOD FRQQX XQ
VXFFNV VDQV SU FI GHOWDX FRXW GHV GHUQLHW P RLV

( WFHWH YWDOW VH P DQUHWH E VRXV GV QLYHDX[  GDQV QRV VHUYLFHV DP EIMHX[ DX|
P HP ELHV GDQV QRV WHQFRQWHY HWFRQIWAV E WDYHW B 4 X1 EHF GDQV QRV DFVIYLW V
GH FRQFHWIMRQ GDQV QRV D@MDQFHV LQWAUQDMRQDBY HW MVTXH GDQV GV
FRP P XQDXWV @QRFDBHV Ra QRV P HP ELHV LQIMHQWGHV DFVIRQV LQVSLLDQWAV  VRXVIHQXHV
SDU @& El Qf YR@W @ FU DWYM/ HWOH[ FH@HQFH

1 RWH SWRIUDP P H GH IRUP DVIRQ D SUV XQ T MQ WHP DUTXDE® RI I ULDQWGHV FRQWAQXV
SHWIQHQW DFFHWIEGHV HWDGDSW YV DX[ EHWRLQV GX VWUUDLQ 1 RXV DYRQV DERUGI GHV
VKNP HY HWHOHY @ SKIMQUKLRSIH @ MIXQHWH @ SDWIP RIQH FRPPTP RUDWM q
VRXNRXW DYHF OREMIFVI G RXVI@HU QRV P HP EUHV GH IDLILH FLLFX®{U GV VDYRLWV  HWGH
VRXVHQLU @ UHABIYH

1 RWH FLRIWDQFH RUW DQLVDVRQQH@H HW VRXW DXWL UHP DUTXDEMH $ GRW TXH QRXV
FRP SWIRQV GHX[ HPS@®R\THV O\ D HQFRWH TXHOXHV DQQIHV MDL HX & S@MMU
G HOFDGWHU FHWHW DQQI H SDV P RLQV GH FLQT VD@UI HVY HW\VDMUW V' VRXWHV HW VRXV
PRWYIV E RITUU 1 P HL@HXU VHUYLFH SRWEE®H E QRV P HP EUHV &HWW H SDOMRQ D
SHWP LV GH P IHX[ U SRQGWH E QRWH P IWRQ GH WHIWRXSHP HOWHWG RI | UU XQ P HL@MXU
DFFRP SDIQHP HQW ( @M QRXV D RITHUWXQH FDSDFIW G DFVIRQ WHQIRUFT H VXU VRXV BV
[LROQW 3DU DLAMXW @ )+ 4 SRXWXIWHV HIIRUW SRXU IDULH WHFRQQDAVH & UM GHV
VWRFUWV GKMRUH FRPPH DFVFHVY GH @ SWRGXFVIRQ GH WDYRW &H WDYDLO



GLAXHQFH D WHQRW @® OJMPIW GX U WDX GDQV & SDVDIH LOQWIWKVIRQQHO
TXI El FRLY HWDFFUX GV RFFDMRQV GH FRADERUDMRQ VXU B SMQ VFLHQWI LTXH FXQ@XUHO
HWSRQWT XH

* UEFH E XQH JHWIRQ GLAOJHQW HWWDQVSDLHQWA QRXV DYRQV FOUL LI QRV SDWWHQDULDW/

FROWRQG QRV ILQDQFHV GLYHWMIL QRV VRXUFHV GH UHYHQXV HWNHW @GV EDVHV G XQ
DYHQW VRAGH / D GLYHUMI LFDRQ GH QRV WHYHQXV  DGKI MRQV YHQWAV GH SURGXIW HW
SXEQFDIRQV VXEYHQURQV FRP P DQGLVHAV QRXV GRQQH XQH P DWH GH P DQ- XYW

SRXU FRQQXHU E DP T GRUHU QRV VHUYLFHV GDQV XQ FRQWA W JT QI UDOGH KDXWH GHV
FRPW VRXWHQ QP LVDQWOLP SDFWVXU QRV P HP ELHV - ODSSWRFKH GX UHQRXYH@P HQW
GH QRWH HQWAQWA WIHQQD® LOHWSXXV TXH NDP DIV SHUMQHQWGH U Di I LLUP HU QRWH

HQIDIHP HQWE Gl P RQWHU OXVW VRFID® GH @ )T Gl UDVIRQ + LIWRLLH 4 XI EHF HWGH

VHV P HP EUHV DFVIV HQ RIMU FX@XUHOHQ KIWRLLH JT Qf DRJIH HWSDWIP RIQH * UEFH

DX UWDX TXH VRXV HQWHP E®H QRXV IRLIPRQV @ P1PRIH TX El FRIWH V1 FUW DX

SU VHQW SRUWIVH SDU GHV JHWWV FRQFLHW XQH P SOFDVIRQ LQGI IHFIEGH HW XQH

YRBRQW DURXFKH GH IDULH YLYUH OKLWRLLH GDQV VRXVAV VHV GLP HOMRQV

- ODXEH GH QRWH H DQQLYHWDLLH QRXV DERUGRQV DYHF FRQI LDQFH
DP EIMIRQ HW JUDVIWXGH ' H QRXYH@BV LQIIDVYHV YHURQW B NRXU VRXNRXWY GDQV
ODP EMMRQ GH YRXV DIGHU E IDULH FH TXH YRXV IDIVAV @1 P LHX[  OKLWRLLH

“HDQ 5H\ 5HJD]]L
' LUHFWHXU JT Qi UDO )
)1 Gl UDWRQ + LWARRLUH 4 X1 EHF



Kt ¢+™[NXx¢

/ H FRQVHLOG DGP LQLVWDWRQ GH @ ) T GI UDWRQ + LWARLUH 4 XT EHFL
/ RXIVH &\ U VHFU VIDLLHL

-HDQ + XDUG Wi VRUHUWL

0 DUH -RM H/ HWWJH DGP LQDMWDVWIFHL

& ® P HQW/ RFDW DGP LQIWUDVIHXUL

9IFNL2 QXIUX DGP LQMUDWIFHL

0 DMK 3 DUHQW DGP LQMWUDVAXUL

) UDQI RLVH 5 LYHVW DGP LQIMUDVWLFHL

0 DUR 5 REHUW DGP LQIWUDVIHXUL

2 G 5RP SU  %URGHXU YLFH SU M.GHQWAL
- /RXLVODG@ H SU MGHQW

H SHUVRQQHQL

mr~rrr

+ TXLSH SHUP DQHQWAL

/ RXIVH ' RXYLGMH DGNRLQWA DGP LQMWWVUDVIYHL

5R[ DQH 0 DUWQHDX DGNRLOWA DX[ SURNHWL

-HDQ 5 H\ 5HJD] ] L GLWHFWAXU JI Q LDQ

L

& RADE RUDWILFHV HWFRGADE RUDWAXU WHP SRUDLUHVL

/1 RFDGIH & KRTXHWW WHVSRQVWDE® GX Gl YHBRSSHP HQWSKLADQUKURSLT XHL

& DLIROQH & XGLD FRRUGRQQDWIFH GH OLQYHQUDLLH GX SDWIP RLQH FRP P 1 P RUDVI
3KLASSH / HIRUW UHVSRQVDEM GX Gl YHAIRSSHP HQWNHXQHV SXEQFWL

&KDUBV : LGDP -HIIHUV  /H SUHP LHUWDIQ
GH ERLY VXU @ UYLNH GHV 2 XVDRXDLY
FD _ QHEQRVKNTXH HWS$ UFKLYHV
&DQOGD QR G DFF
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$X FRXW GH OH HUFLFH q @ )1 Gl UDAMRQ + IMWRLLH 4 Xl EHF D FROVQXI
G DWXP HU VRQ UM GH FKHI GH 1L DXSUNV GHV RWDQLWP HV FIVR\ HQV HQ KIWRLLH HW
SDWIP RIQH VIDQWDX 4 Xi EHF TXH GDQV GV T FKDQIHV LQWAUSLRYLQFLDX[ HW QDVIRQDX|
7RXW HQ SRXWXLYDQW HW U DiIILLP DQW VRQ WIDWXW GH WHIURXSHP HQW QDMRQDO
WUXFWLDQW @ )+4 D DIQVML FRQIUPT VRQ UZ® GH FKHI GH ILH (Q WIP X@MQW @
FRA@DERUDWRQ HQWH RUWDQIWP HV SRXYRLWV SXEQFV LQWIWXWRQV FKHUFKHXW HWF QRXV
DYRQV P LV HQ YDBXU @ UFKHWH HW® VST FU LFM/ GHV DFVIAXWY UHILRXST V DX VHLQ GH
QRWH U WHDX SURP RXYDQWDLOWL @ SDIMFX@UW TXi ET FRIVH DX F— XU GH QRV SLRMIW

8 QH FRP P XQDXW HQJDJ| H HWO JLWP H

$X VWPH GH @ SITURGH DQDOMH @ )T G UDMRQ + LWRLLH
4 X1 EHF 1 UDQFKIWXQH 1 VIDSH P DMHXUH HWDWHLQWDXNRXUG KXL XQ
ORP EWH WHFRUWG GH P HP ELHV LOWMIVWWMRQOHY FRQWH E
@ IlQ GH @ SIURGH SU FI GHOM &HWH KDXWH @ SXV
LP SRWIDQWA GHSXLV SOXMHXW DQQI HY WP RLIQH QRQ VHX®IP HQV
GH @ YWDAW GH QRWH U WDX PDIV DXWL GH OLlQWU V
JUDQGLMWDQW GHY RWDQLWP HV SRXU QRV DFVIRQV QRV YDHXW/ HV
QRWH P IWRQ ( @H VDFFRP SDIQH G XQH UHP DUTXDE®H GLYHUMW/
JT RJUDSKLTXH HWLOWIVKVRQOH@H TXL HQUIFKIW@HV T FKDQIHV HV
WHQIRUFH @ WHSU VHOMDWYIW GH @ )T G UDMRQ E O FKH@H GX
4 Xi EHF FKDTXH QRXYH@H DGKI MIRQ WHIGIWMA XQH YRMRQW
SDWIDJT H GH SU VHUYHU HWYD&RUMVHU QRWH P T P RUWH FRAMFVYH

1 RXV FRP SVRQV T JD®P HQW XQ U WHDX [LGN®H GH SDUVHQDLLHV
IWXV GX PLAHX GH OKIWRLLH GX SDWIP RIQH HW GX GRIMU
FXQXUHO SOMHXW FHQUDLOHV GH P HP EUHV LQGLYLGXHY HWGHV
PLO®HW GDERQQV E QRV GUIT LHQWMY SOWIRWP HY 0 DU
FHWH P XOMSQFDMRQ GX QRPEWH GH PHPEWHV M )+4
P DLOVHQWVHV YDBIXW SUP RUGIDAY GH VRXVHQ DX[ RUIDQLWP HV
VDQV EXWOXFUDV DFVIV GDQV (1 RIMU FXOXUHO HQ KLWRLLH HV
SDWIP RLQH DX 4 Xi EHF

/HUWDX GH @ )+4 HWDXNRXUG KXL B SOXV YDWH HQ GRLMU
FXOXUHO QRQ VWRMUH DX 4 XI EHF &HWW SRMMRQ WHQRUH
QRWH OJMP IW SRXU SRUMU @ YR GH OKMRUH GX
SDWIPRIQH GH ® JIQ DRIIH GH OHWQR®IIH HW GH @
PXMR®RIH (Q UDWHPEMQW XQ WVIMWX DWRFIDWM DXWL
GlYHMIU @ )1 G UDMRQ IDFIOVW @ FLUFX@OMRQ GHV LG HV
HQUIFKIW® Gl EDWSXEQF HWP XQUSQH OLP SDFWFR@MFW VXU @
VFNIQH FXQXUH@HM TXI ET FRIWH

) UDON & WD)/ DUUM H GHY 8 LUXQQHV KXLM VXU VRRLA
YHW YUEQRVKNT XH HW$ UFKLYHV & DQDGD $ FF
1R



8 QH YLVLELQW DFFUXH HW XQH
UHFRQQDLWDQFH | UJ LH

$X GHE GHV FKUIWHVY FH VRQW @ TXDOW GH QRWH
DFFRP SDIQHP HQW HW @ SHWIIQHQFH GH QRV WHUYIFHV TXL
UHVIHQQHQWQRV P HP EUHV HWHQ DWUWHQWGH QRXYHDX[ * UEFH E
XQH FRP P XQIFDWRQ U JXQ@NWH GHV VHUYLFHV DGDSWV XQ VXLYL
SHWRQQDAM HWGHV DFVIRQV FIEO HV QRXV DYRQV VX LQWIDXUHU
XOQH UHOMRQ GH FRQI LDQFH GXUDE® HWXQ HQIDIHP HQWFRP P XQ
HQYHW @ YDRUVDWRQ GH OKIWRLLH TXI ET FRIVH / HV VDX[ GH
U DGKI MRQ T Y1 V. GV LHVRXW SRV V HWOLP SQFDMRQ DFFUXH
GH QRV P HP ELHV GDQV @ YIH GH @ )1 GI UDMIRQ W P RLIQHQWGX
FDUDFVILH WUXFWUWDQW GH QRWH U WHDX ' H SXXV  FHV
HQYLLRQQHP HQWSLRSLFH E O FKDQIH GH ERQQHV SUDWTXHV HWE
@ P XWDOVDMRQ GHV UHWRXUFHV UHQIRUFH @ FRKI IRQ HW @
U VLI@HQFH GH QRWH FRP P XQDXW DX SULRILWGH VRXW® P LOHX

/ D FLIRMDQFH GH QRWH U VHDX VHWWDGXIW SDU XQ LP SDFV
GLLHFW HW VJQULFDWM VXU @ SRWM/H GH @ )TGIUMRQ (Q
T @WMAVDOQW QRWH P HP EULDUDW QRXV DYRQV DWHLQW XQ SXEQ@F
SXV YDUI HWQRP EUHX[ FH TXL FRQILLP H @ SHWKQHQFH GH QRV
DFVIRQV HW @ IRUFH G XQ U WHDX VRQGDUH HQIDIT E SRUWHU
KDXW @ YRL GHV FLVR\HQQHV HW FLVR\HQV TXL — XYUHQW E
SU VHUYHU GRFXP HQWWU HW WDQW HWUH @  SDWIP RLQH
X1 El FRLV

1 RWH WD RQQHP HQW V HW QRVIDP P HQW LHQIRUFT  JUEFH E XQH
FRXYHUXUH PTGIDWIXH SXV 1TWQGXH GHV SDUWHQDUDW
FRQVWRQGI V DYHF GHV DFVHXW FXAXUH®Y HWSDWIP RQIDX[ HWXQH
DIHQWYIW  WHQRXYHOH GDQV @V 1YIi QHP HQW U JIRQDX|
SWRYLQFIDX[ HW QDMRQDX[ &HV D HV G DFIRQ |DYRUVHQW XQH
P HLGHXWH WHSU VHQYDVYIW GHV U DOV V GRFDBHV HW U JLRQDAHV
VRXWHQ YDRUVDQW® VST FU LFIW TXI ET FRIWH

8 Q EL®Q DGP LQLVWWDWI HWI LQDQFLHU | DYRUDEQH

$ YHF XQH DXJP HQVDVIRQ FROQWIDQW GX QRP EWH GH PHP EUHV @ )1 Gl UDMRQ + DWRLLH
4 XI EHF VIP SRWH FRPPH XQ S@® GH U IT LHQFH GDQV XQ P LOHX TXL UHWHW | UDJLOA
LHSRVDQW VXU @ GLVSRQEELOW HW OHQIDIHP HQW G LQGLYLGXV DX WVHIQ G RWDQLWP Hv
El QJ YRV &HWH PRQWH HQ SXIWDQFH GDQV XQ WO FRQWA W LHSRWH VXU XQH
JRXYHUQDQFH DFVWYH HW WHSU VHQUDWYH HW VXU XOQH VWKDWRQ | LODQFINUH VDIOH HV
SRUMXWH

( Q HIIHW OH[ HUFLFH_ VH FROFGXWVXU XQ ELMQ | LQDQFIHU SRMW P DQU @
U DOVDVRQ VP XD H GH P XOWS®V HWDP EIMHX[ SLRMIW FRP P H YRXV 1 QLH] GDQV
@A UDSSRUWGX Wi VRUHU 1 RXV DYRQV U XWL E

+ P DLOWAQLU XQH RI I LH GH VHUYLFHV SHIMIQHQW HWGLYHUM L v
« LOFOXWUH @V P HP EUHV GDQV GHV SLRMHW FRAHFWMV HW U FRP SHQWHU GbP HQW DX
MWWH SU] ®IXU LP SOFDURQ

« ERQU LHU QRWH UHFRQQDLWDQFH GDQV G P LOHX
. DXJP HQWAU QRV UHYHQXV DXVRQRP HV SRXU SRXWXLYUH FHWHWRU

&H FRQWI[ W |LQDQFLHU IDYRUWDE® QRXV SHUP HW G DERUGHU ODYHQW DYHF FRQI LDQFH
VRXW HQ WHWDQW IHUP HP HQW DWIFKT V E QRWH P MMRQ FRAMWFVIYH  IDUH WD RQQHL
OKIWRLLH GX 4 X1 EHF DX WHIQ G XQ U WHDX VRQ@GDUH HWHQIDIT &HWW G\ QDP LTXH
SRUWWH SDU OLQYHWIMHP HOW GH QRV P HP ELHV HWGH QRV ET Q YRBIV QRXV GRQQH
VRXVH DWXUDQFH SRXU UIHBIYHU BV Gl 1LV E YHQLU HWSRXWXLYWH DYHF Gl VIHLP LODWRQ @
WDQW IMWMRQ GH OKIMWRLLH TXI ET FRIVH
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( QWH DYUO HWDYU.O @ )T G UMRQ + IWRLH 4 XI EHF D FRQVRQGI VRQ UZMH
G RUWDQLWP H GH WHIJURXSHP HQW 1 RXV DYRQV RITHUWXQ T YHQUIDLOGH | RUP DMRQV UFKH
HW DFFHWIEGH DIQVL TX XQ VRXVIHQ LQGLYIGXDOM 1 RV HIIRUW RQWTW P LV VXU GBIV
VHUYLFHV HW SURMIW FRA@BHFW V DX SURILIWGHV P HP EUHV HWGH ®IXU UD\ RQQHP HQW O
VRXWSRUW SDU XQH T TXISH GI G H &HWH WUXFVWUWH DFFUXH V HWWDGXIVH SDU XQ
G\QDP WP H SXXV JUDQG HQFRWH GDQV QRV U DOVDWRQV HWXQH FDSDFIW WHQIRUFT H E
SLRRWU VP XQDQ P HQW SOMMHXW FKDOVHW VRXWHQ P DLQWQDQW XQ KDXW QLYHDX GH
TXDAW GH VHUYIFHV & HWH T YROMRQ LOWUQH D T JDBP HQWUWHQIRUFT @ U DFVYIW GH
@)1 G UMRQ IDFH DX[ GHP DQGHV GHV P HP EUHV HWDX[ GI ILV GX VHFVAXU ( @ LaXWUH
@ YRRQW GH @ )1 GI UDMRQ GH VDGDSVHU DX[ HQWX[ FRQWP SRUDLQV HWGH JDUDQVIL
XQ DSSXL E QRV P HP EUHV VRQGH HWST UHQQH

8 QH | TXLSH UHQIRUFI H SRXU P LHX[ YRXV

VHUY LU
(Q HITHWSRXU U SRQGUH E OHWRU GH QRV DRVIY/ V- QRXV DYRQV
TVRIIT QRWH SHUWRQQHO TXL D HQ FRP SW SDv

P RLQV GH M| UHWRXUFHV DX[ FRP Si WQFHV FRP SO P HQVIDLLHV
SIRILDPPDMRQ WHWIFHVY DX[ PHPEWV FRP P XQFDURQ
JHWMIRQ GH SWRMIW Gl YHRSSHP HQW QXPTUTXH HV
SDUWHQDUDW ,0 HW RIQ ®f WP SV G XQH )T G UMMRQ E GHX]
HP SR\ T HV

(Q SXV GH Of TXLSH SHUP DOHQW FRP SR H GH @ GLLHFVIRQ
JIJ WM -HDQ 5H 5HID]]L GH ODGNRLOM DGP LQLWUDVIYH
/ RXIVH ' RXYLGH HWGH @ WHVSRQVWDE®! GHV SURMIW 5 R[ DQH
0 DUHDX  QRXV RQWUHNRLOW WRLY UHMRXUFHV VP SRUDLLHV

. &DIRAQH &XGID FRRUWGIODWIFH GH OWQYHQWMUH  GX
SDWIPRIQH FRPPTPRU  XQ SWRMIW FR@FW  TXL
ET QI I LFLH DX UD\ RQQHP HQWHWDX | LODQFHP HQWGHV P HP EUHV

« 3KLASSH / HHRUW UHVSRQVDE® GX Gl YHERSSHP HOQW NHXQHV
SXEQFV TXL D DFFRP SDIQI  GXUDQWO! W @V RWDQLWP HV
Gl VWHX[ GH WHNRLQGUH ® SXEQF VFRMUH OV |DP LAHV HV
G HQFRXUDJHU @ UHANYH

. /TRFDGIH &KRTXHWH UHVSROWDEM GX G YHARSSHP HQV
SKIMQVKURSLTXH TXL D DFFRP SDIQI DXWL ELIHQ @ ) +4 TXH
VHV P HP EUHV SDU GHV | RUP DWRQV VXU @ P IMH HQ S@FH GH
FDP SDOQHV GH GYIHV GH IRQGY @ GI YH®RSSHP HQW GH
WHYHQXV DXVRQRP HV HW @ WFKHUFKH GH PTF QDW Hv
FRP P DQGLVWHV

5RX\Q 1 RUDQGD @I TXLSH GH
EDWHED®D %3 Q4 5RX\ Q 1 RUDQGD
3 3



7RXV FHV UWHFUXVP HQW FH UWHQIRUFHP HQW GH Of TXISH HW GHV FRP Si VHQFHV
GLVSRQLE®V DX WHLQ GH YRWH ) T GI UDMRQ SDUMFLSHQWE QRWH YRBRQW GH P XVWXDOVHU
AV UIHWRXUFHV DX ET QI ILFH GHV P HP EUHV &HV HIIRUWV VROW QRVIDP P HOW Gl SGR\ T V
SRXU U SRQGWH DX[ SU RFFXSDMRQV GHV P HP ELHV GDQV GHX[ GRP DIQHV Ra @V
EHVRLQV VRQWSU JQDQW Gl YHERSSHP HQWI LQDQFLHU HWUHQRXYH@BP HOQWGHV SXEQFV

(QLQ @ )T G UMRQ SHXWFRP SWHU VXU XQH IRUP LGDE®! P RELOVDMRQ GH EI Q YRGV
TXL FRQUIEXHQW U JX@NUHP HQW RX GH P DQINUH SRQFWH@M DX[ DFYIWV HWE @
ERQQH JHWIRQ GH QRWH RWDQMWP H TXH FH VRIWGDQV GV FRQWHLY HWFRP WV GDQV
QRV SXEQFDMIRQV RX GRW GHV 1 Y1 QHP HQW / HXU JT Qf LIRUW HW®IXU SDWMRQ VRQWOH
P RWAXU LOH[ VIQIXLE®H GH QRWH P LOHX GH QRWH DFVIRQ

3 URMHW/ FRAHFWIV DQFUDJ H AGRFDO
H[ SHUWVH HWFR FRQWWXFWRQ

(Q A JRXYHUQHP HQW GX 4 XI EHF D DFFRUGI XQ
P DQGDWE @ )T Gl UMRQ + IMRUH 4 XI EHF DWRWLI G XQH DIGH
| LODQFINUH  GH GbQV ®1 FDGWH GH @ 6WDWJIH
TXI El FRIMH GH FRP P1P RUMRQ SRXU U DOVHU XQ LQYHQUDLLH
GX SDWIP RIQH FRPPTP RUIDM VXU @ SXSDUWGHV U JIRQV GX
WUIVRUH TXTETFRLY /D PDNRUW GH FHWW HQYH@RSSH HW
GHWIQI H E LHYHQLU DX[ VRFU WV P HP ELHV TXL SUHQQHQWSDUWE
OLQYHQWLH DIlQ GH GI ILDHU GIXW WDV GH UWHFKHUFKH Hv
Gl SOFHP HQW  &HW  LQYHQWUH  FRXYWH IV WHSNWHV
FRP PTPRUWDWY P DWUHY L] HY HWSHUWP DOHQW GDQV OHVSDFH
SXEQF LQFXXDQWHV SATXHV P RQXP HQW T SLJUDSKHV P XUD®BHV
HW FHUWDIQV TOPHOW GH PREIQHU XWEDQ E YIMH
FRP PTP RUDVMIYH / REMIFWM HWWGH GUHWHU XQ SRUUDIWM SXXV
FRP SGB\W SRWE®M GHV IDRQV GRQW @V FRP P XQDXWV
TXI El FRLIVHV ROWFROWUXIWMXU P T P RLLH FRAMFVIYH

3RXU FRRUGRQQHU FH YDWH SLRMIW @ ) + 4 D WHFUXW & DURQOQH
&XGID DX VIMH GH FRRUGRQQDWIFH (@ HW FKDWIH
GDFFRP SDIQHU ®V PHPEUHV GH FHQWDOVHU @GV GRQQ HV
WHFXHLADHYV HW GH YHL@MU E @ FRKI WHQFH P T VKRGRMRJILTXH HV
WIP X®1 OHQIDIHP HQW GHV El @ YRV TXL SUHQQHQW SDUW DX
SWRMW ' HV IRUP DVIRQV HQ @IQH DIQWL TXH VHSWUHQFRQWHV HQ
SHWRQQH DIQWL. TXH GH QRP EWHXWHV DXWHV HQ QJQH RQV
SHWP LV GH IRXUQW DX[ SDWIFILSDQW @V FDGLHV HW RXVKY
PTVKRGR®RILTXHVY (Q FRQQX FKDTXH WRFUW G KIWRLH
El QI ILFIH G XQ VXLYL LQGLYIGXDAM SRXU DGDSVWU OLQYHQVIDLLH E
VRQ FRQW[ VW GRFDODILQ G\  YDARUVHU VRQ H[ SHWMAH

$X PRPHQW GH U GUHU FH UDSSRUW FH FKDQWHU FR@HMFW

DP EIMHX] HWJT QI ULHX[ GRQQH VHV SWHP LHW | UXIW DYHF SNV
GH T &P HQW SDWIP RQIDX[ LQYHQRUI V HWG NE DFFHWLE®HV
DX JUDQG SXEQF TXL GI FRXYWH DIQW. JUEFH DX WDYDIOTXH YRXV
DYH] IDIW GHV SDQV P 1 FRQQXV GH QRWH KIWRLUH 3WR®RQIT GH
V] PRLV OLQYHQDLLH VH SRXWXLYUD MVTX E ODXVRP QH HV
QRXV SRXYRQV HWIP HU DYRLWU SXXV GH TOPHQW E IDUH
Gl FRXYUU JUEFH E YRXV (Q HIIHW OLQYHQVDLLH GX SDWIP RLQH
FRPPTPRUIDW L@XWUH SDUDVHP HQW@® FDSDFIW GH @ )+4 E
P RELOVHU VHV P HP ELHV VXU VRXW® VWUULVRLLH SRXU HQWHP E®1
P XWKDAOVHU QRV VDYRLW HW DILWJ HIILFDFHP HQW VXU &1 VHUUDLQ
&HWW G PDUFKH FR@WFWYH WHQIRUFH @ [IIHUWU @QRFDB HV
HQUIFKLW@ FRQQDLIWDQFH GX SDWIP RLQH P T P RUHOTXI El FRLV



8 Q VRXWHQ DGDSW HW GXUDEQH IRUP DWRQV RXWOQ/ HW
DFFRP SDJQHP HQWLQGLYLGXHO

(QWH DYUO HW P DWV @ )1G UMRQ +WRILH 4 XI EHF D SRXWXLYL \RQ
HQUDIHP HQWDXSWV GH VHV \RFL WV P HP ELHV HQ RI1UDQWXQ DFFRP SDIQHP HQWE @
IRLY JGREDOHWSHURQQDOM

' DERUG QRWH U JIPH G DWXWDQFHV E WWUH GH JURXSH GHP HXWH XQ DYDQVIUH P DWXU HV
| RUVIAP HOWFRQFXUHQWHO / D ) +4 D DEVRUET XQH SDUAH GH @ KDXWH GHV FRPW FH TXL
WHQG DFFHWE® XQH FRXYHUMXWH FRP SOGMA UAVSRQULEIOW FIIM DFFIGHQW EUV GH
P DWUHO E XQ VUl LQIT UHXU E FHXL GX P DUFKT

( Q VIUP HV GH IRUP DRQV QRXV DYRQV ERQU L ORI 1WH H IWDQW HQ DGl TXDWRQ DYHF
@V EHVRLQV H[ SUP TV SDU BV P HP ELHV GRW GHV HQTXI WAV GH VDM DFVIRQ 1 RWH
SIRILDPPDMRQ DTW GI S®R\TH GDQV B FDGUH GH GRX]H IRUP DMRQV VKI P DWT XHV
TXL RQW UDWHP EQ SDUMFLSDQW q FRQWH SRXU ODQQI H SU FI GHQW
H FXDQW @V SDUMFISDQW  DX[  G@HW FDXVHUHV HW DX[ 1 Yi QHP HQW
FRP SO P HOMUHY /HV VK PDWTXHV \ DERUGDIHQW DXWL EHQ @ JHWIRQ GHv
RWDQLWP HV FXOXWHY JRXYHUQDQFH | LQDQFHP HQW WHANYH TXH GHV RXVKY SRXU QRV
FKDP SV G DFVIRQ VSI FULTXHV KIWRLLH HWSDWIP RIOH P T GIDVRQ

- ) LFKH P HP ELH HWUD RQQHP HQW . 0 1 VKRGR@RJIH GH OLQYHQVDLLH
QXP T UTXH + 6DLOH JRXYHUQDQFH
» $ UFKI RGRJLH + 5HFUXVHP HQWGHV ET O YRGBV
- 0 7 GIDVIRQ MIXQHV SXEQFV . $ LEKLYHV
«/RL . 3KIDQMKLRSIH HW Gi YHBRSSHP HQW GH
- &RP P 1P RUMRQ SDWIP RLQH LHYHQXV DXVRQRP HV | DQFHV

FRP P1 P RUDW

/D GLYHMW GHV WKIPDWIXHV DERUGIHV D FRQWIEXI E T@WIU GV KRU]RQV
SWIRIHWMRQQHY HW E WIP XU @ FU DWYLW GHV ET Q YRV HW JHWIRQQDULHV ( Q
LQYHWIMVDQWGDQV @1 GI YHARSSHP HQWGHV FRP ST WWQFHV @ ) T GI UDVIRQ SRUVIRQQH @
IRUP DWRQ FRQVQXH FRP P H XQ SLQHU GH @ YIVDAW GX U VHDX GDQV XQ VHFWIXU Ra
FRKDELVHQWUHVSHFWGH OKDWRLLH HWLQORYDMRQ

& KDTXH |RUP DMRQ HWSHQM H SRXU | WH DFFHWLE®! XVUB! HWGXUDE® 1 RV M DQFHV
VRQW RI THUWHV HQ Q@JIQH HW HQ SU VHQUHO ( GBIV YLVHQW @ SDUWFLSDWRQ GH QRV
P HP EUHV SDWRXWDX 4 XI EHF ' LVSRQLEGHV HQ UHGL | XMIRQ YLD OHVSDFH P HP EUHV GX
VW RIILFLHO HGBV V DFFRP SDJQHQW VRXYHQW GH GRFXP HQYIMRQV FRP SO P HQVDLLHV
TXL SHUP HWHQWE FHENV HWFHX[ TXL HQ RQWOLQW U WGH FUHXVHU @1 VXNHW

3DU DLAMXW QRXV DYRQV P LV E @ GLVSRMMIRQ GHV P HP EUHV GH QRXYHDX[ P RGNGHV HV
ERGWV E RXVKY JXLGHV ST GDIRILTXHV SRAOWTXHV P RGNGHV 3DU FHV HIIRUW @) + 4
D IDVRUM @ P XWDOVOMRQ GHV UHWRXUFHV @ P LW HQ FRP P XQ GHV ERQQHV
SUDVITXHVY HW @ FRQWIMXVIRQ G XQH FRP P XQDXW H SHWH HW VRXGI H VRXW HQ
UHQIRU DQWODXVRQRP [H HW@ GXUDELOW GH FKDTXH RUJIDQLVP H GDQV XU VS FU LFLW



/ DFFRP SDJQHP HQWLQGLYLGXHOHWVYHQX FRP SO WU FHV DFWWRQV FRA@MFVYHY /D) +4 D
U GUT GHV GWUHV GH VRXVIHQ SRXU GHV GHP DQGHV GH VXEYHOMRQV HWGH SU] D
PROW GHV SDUWWQDUDW GH YIMELOW HWFRQWL@ HWDSSX\T &IV VRFU WV VXU GV
GRWHHW GH F@MWHP HQW SDWIP RQIDO HW G LOMMUYHOMRQ HQ FRQWMHUYDMRQ & HWH
DSSWRFKH SHUWRQQDAM H D SHUWP LV GH P DIQWQLU XQ @HQ |RUWHWG\ QDP LTXH HQWH @
)T GI UDVIRQ HW@®HV RUIDQLWP HV TXL @ FRP SRVHQW & KDTXH VHUYLFH UHQGX FRQWIEXH E
QRWH PIWIRQ VHUYLU WHSU VHOWU HW RXVWIBHU GV DFVHXWV GX @RIMU FXQ@XUHO HQ
KLIWRLLH HWSDWIP RLQH

7RXV FHV RXWWY QRV DFFRP SDIQHP HOQW FRA@MFW YV FRP P H LQGLYLGXH®Y RQW HX XQ
LP SDFW WUXFWUDQW VXU @1 GI YHARSSHP HQW GHV FRP ST VMQFHV DX VHLQ GHV WRFL WV
PHPEWLHVY P LHX[ RWDQVHU BIXW T Y1 QHP HQW DGRSWU GHV RXVKY RX SRAOVTXHV
SRXU W W PHMIH HQ FRQRW IW @JDMH WAFKQITXH DPTQRWHU IV RXWY GH
FRP P XQIFDWRQV ERQULHU &1 YR®IW T GXFDWM HW P HWUH HQ SMFH GHV SURJUDP P HV

NHXQHWH  UHYRLU GHXU JRXYHUQDQFH LOVHUQH

) DDQFHV $ QQH + RSNLQV /' H WDLQ GH ERLV
DT X DUH@D YLEQRVKNTXH HWS$ UFKLYHV & DQDGD QR GjDFF
5 & RAHFVIRQ GH & DQDGLDQD 3HWHU :  LONZ RIWK



—
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( QUH DYUO HWDYUO @ )| Gl UMRQ + IMRLLH 4 XI EHF D VX D@HU TXDAOW
VWLHOW LTXH RXYHUXWH FXOXWH@H HW LQORYDURQ 1 YI QHP HOMHAM RITWDQW E  \HV
P HP EUHV GHV P RP HQW GH SDWDJH HWGH IRWP DMRQ GH JUDQGH TXDAW VRXW HQ
WHQI RU DQW VRQ UD\ RQOHP HOQW HW VRQ LQIXHQFH VIDQW DX 4 X1 EHF TX E Ol FKH@M
LOQVAHUQDVIRQDAH / HV DFVYLWV P HQI HV SDU @ ) T GI UDMRQ + DWRLLH 4 XTI EHF RQWSHUP LV
G DWHLQGUH XQ QRP EWIH FRQM TXHQW GH SHWRQQHV VXU OHQWHP E®H GX VHUUVRLLH
* UEFH E GHV 1 YI QHP HOW YDW V q FRQUUWNV WHQFRQWHV U JIRQDBV | RUP DURQV HV
DWHQHW q @V SDMFISDQW RQW SX EIQ IIFLHU GH WHWRQV G1FKDQIHV HV
G DSSUHOMMDIH TXH QRXV VRP P HV | LHW G DYRLU SX | DYRUVHU

§HQFRQVWHV Ul JLRQDMHV P DLADJH HW
| P X(MOWRQ (RFDMH
" DQV ® FDGUH GH QRWH S@Q WUDW JLTXH QRXV DYRQV DFFi

ou
® UVWKPH GH QRV WHQFRQWHV U JIRQDBV HQ WWHQDQW RQ H
T Y1 QHP HQW GDQV DXVIDQWGH EDWLQV VIHUULVIRULDX|

« & KDXGINUH $ SSDIMFKHYV . ( WUH

. & DSIVDAH 1 DMRQDAA . 0 DXUFH

. &HQWH GX 4 Xi EHF . %DV 6 DLOW/ DXUHQW
. | DODXGLNWH . O RQWU JIH

« | DXUHQWGHV . 0 RQWI DO / DYDO
. 2 XVDRXDLV

&HV [UXFWHXVHV NRXUQI HV G T FKDQIHV RQWU XQL SXXV GH
SDIMFISDQW Eil Qf YRGBV HW SURIHWIRQQH® SRXU SDWIJHL
ERQQHV SUDMTXHV RXVKY S| GDIRILTXHVY HW DWMWHU E QRV
| RUP DURQV / HV UIHQFRQWHY ROWHQ HI | HWDAHUQ SU VHQVVIRQV
P T WRGRMRILTXHV DVHOHW SUDVUTXHV HWUHVRXW G H[ ST UHQFH
&KDTXH M DQFH D HQFRXUDJT @ SDWIJH GH ERQQHV SUDVITXHV
@ FR FROWMUXFIRQ GH UHWRXUFHV HW @ P XVWWDOVDWRQ GH
PR\HQV GH VRUM TXH FKDTXH WVRFU W P HP ELH D SX UHSDWIL
DYHF GHV LG HV GLUHFVHP HQWDSSQFDE®HV E VRQ FRQWA[ VW GRFDO

&HV RSSRUXQWYV GH P DI@ADIH HW GT P XOMRQ VRXNRXW SOXV
UFKHV HW WUXFWUDQWY FRQWIEXHQW DI E  WHQIRUFHL
O P XOWRQ HW &1 VHQUP HQW G DSSDWWQDQFH DX U VHDX GHv
PHPEWHV (@V VROW DXWL GHV RFFDMRQ GH P LHX[ |DUH
FRQQDAUH QRV VHUYLFHV HWFRQWIEXHU E QRWH G YH®RSSHP HQW
E QRWH WHFRQQDIWDQFH HWO JIVIP W ( @V ROQWHQILQ TW XQ
RXVIO P D\MIXU GDQV @ SHU HFIRQQHP HQW E OLQWAUQH GH QRV
FRP ST WHQFHV ~ HQ  RWDQMVMRQ 1 Y1 QHP HOVH@ &HV
T Yl QHP HQW RQWJDIQI HQ SURIHWIRQQDOW H HWHQ YIMELOW
HW U FROWQW GH WAV ERQV FRP P HQDLLHY GHV P HP ELHV TXH
QRXV DYRQV ORFFDVIRQ GH UHQFRQWHU

5 HQFRQWH U JLRQD®I GX %DV 6DLQW/ DXUHQW



/ H FRQJUNV DQQXHO XQ UHQGH] YRXV LQFRQWRXUQDE

$ X SUQWP SV @ )T G UMRQ + IWRLLH 4 X1 EHF D WIQX V\RQ 5 FRQIWNV DQQXHC(
VRXV ®f VKNP H | ) DMAV SDUMH GH OKIWRLLH ~ z  3HQGDQWWRLY MRXW SQXV GH
SDUIFISDQWY HW  SDUWIFLSDQW El J YR®IV SWRIHWMRQQOHY GX SDWIP RIQH

XQLYHUMVIDLLHV HWT XV P XQIFLSDX[  WH VROWUWHWRXYI V E 0 RQUHEHAR SRXU T FKDQIHL
HWDSSUHQGUH 3 URYHQDQWGH SXXV GH VRFLI WV G KIWRLLH HWRUIDQLWP HV FXQOXUHM
GH VRXWAV &IV U JIRQV GX 4 Xl EHF LY RQWFRQWIEX] E IDUWH GH FHWI Yi QHP HQWXQ
YI UMDE®H FDUHI RXU QDVIRQDOGH OKIWRLLH FLVR\ HQQH

/H SLRIUWDP PH GX FRQIUNV D FRP ELQI GHV FRQIT LHQFHV GH KDXWQLYHDX GHV YLMVIV
IXLGI HVY GH MWV SDWIP RQIDX[ XQ VDARQ GHV H[ SRVDQW RXYHUWDX JUDQG SXEQF HV
GHV P RP HQW GH U VHDXVIJH / D UHP LVH GH SU[  KRQRUDQWGHV LQMIDVIYHV H[ HP SADLLHV
D WRX@Q OHQDIHP HQW GHV WRFUIWV PHPEWHV VDQGLY TXH @ FRXYHWXWH
PTGIDWIXH U JIRQDAI HW QDWRQDM D DPS@LU QRWH WD RQQHP HQW HW DwWIL
ODWHQVIRQ VXU OLP SRWIDQFH GX RIMU FXA@XUHOHQ KIWRLLH HWSDWIP RIQH HWP LV HQ
P INUH @ YIVD@MW HWD FU DWYIW GH QRWH U VHDX

/' H H FRQQUW ORQPDIQ PDL WHWD E QHQ SDV GRXWHU XQ VXFFNVv
FRP SDUDE® HWODSSWRFKH GX  H FRQIWNV TXL IHUP HUD ODQQI H GH QRWH  H

DQQLYHUDLLH VHUD WAV FHWIDLOHP HQWXQH DXWH UHQFRQWH QDVIRQDM P T P RUDE®H

&RP M/ GH SLRIULP P DARQ
HID+ YOG 0P IQUADMU

0 DUD3DHAEEP IQMADMXU

2 ABI5RP SU %RA-XUSU IGHM
5IEKDGEP W JRXYH.QHXU

- / RAVOD®H BEP IQUADMXU

&RQINV) + 4 SKRVR GH -HDQ & KHYUHWH



3URMAW  SDQFDQDGLHQV ~ HW  GHDGHUVKLS
LOWHUQDWRQDO

/ DQQI H D TW HWHMH@ SRXU FOUWLHU QRV
SDUQDUDW HW U DIIHFWU @GV  UHWRXUFHV  KXP DIQHV  HV
El O YR®IV DX[ ERQQHV S@FHV GDQV ®f FDGUH GH QRV QRP EUHX|
SIRMW FRADERUIDWMY XQH P DQINWH HITLFDFH GH JI UHU QRV
IRUFHV HW GH WHQIRUFHU @ WHFRQQDIWDQFH GHV FRP ST VIAQFHV
LQWHUQHV SLRSWHV E @ )T G UDMIRQ $ X FRXW GH OH[ HUFLFH @
)+4 D SDUH[ HP S® SRXWXLYL VRQ P SOFDVRQ GDQV @& SD VDIH
KLIWRUT XH FDQDGLHQ YLD & SLRMIW& U HU GHV SRQW g / T VDWGHV
Q@HX[ GHV WRFU WV GKIWRLLH DX &DQDGD /DQFl  HQ E
OLQIMIDVYH GH @ ) + 4 HWGH @ 6RFLI W KIWRUTXH GX & DQDGD
FH SUIRNMHWD DERXW E @ SXEQFDVRQ HQ MIQ G XQ UDSSRW
ELOQIXH GLVSRQLEM VXU QRWH VVH RI | LFLHO

EXUWRXW @ ) + 4 UHFHQWH VHV DFVIRQV VXU @ FRRST UDMRQ GDQV
OHVSDFH | UDQFRSKRQH 3DU H[ HP S®I GDQV & FDGLH GX ) RQGV
+PTUMRQ GH @ &RPPIWRQ SHWP DOHOW GH FRRSI UMRQ
ILDQFR TXIETFRIVH @ )T GIUMRQ + IMWRLUH 4 XIEHF D VWX
YDARUVHU VRQ H[ SHWIMH HWFH@M GH VRQ U WHDX HQ P HQDQWHQ
DYuO XQH PIWRQ H SRUVRLH HQ )WDQFH &HWH
[QWDVIYH D SHWP LV GTVDEQU XQ GIDRIXH L GIW HQWH @iV
VRFLI WV G KIWRLLH TXI ET FRIVHV HW®BXW KRP RGRJIXHV | UDQI DLV
GDQV XQH YR®RQW DILWPTH GH FRPSDWHU GV SUDWTXHV
GTFKDQIHU @V WDYRWIDUWH HW GH WHQRWHU GV QHQV
VUDQVDVIDQWT XHV DXVRXU GH OKIWRLLH FLVR\ HQQH  7WRLV T VDSHV
ROW WWKPT FH STUS® 3DUV 6DIQWO0 DBR HW %RUGHDX|
FKDFXQH RIIUDQW GHV RFFDMRQV XQITXHV GH WHQFRQWHV GH
SDUWHQDUDW SRWQMHY HW GH YDRUVDARQ GX P RGNG
TXI El FRLV

/D)+4 D QRVIDP P HQWSU VHQW WHV SXEQFDWRQV HWWHV WDYDX[ U FHQW GRQW G
QXPTWR GH PDW GH @ WHYXH +IWRUH 4 XI EHF FRQVDFU E OKIWRLLH GH
OlP P LJUMRQ HW DX[ UWDFLQHV 1UDQFR TXI El FRIVHV GX WAUWWVRLULH &H SLRMiW D
1 JD®P HQWSHWP LV GH P HWUH HQ OXP LNLH Of YROXXVIRQ SDUD@NG! GHV RWDQIWP HV QI V
GH FRQWA[ VWV HWGH EHWRLQV GU IT ULHQW P DLV FRQYHUIJHDQWDXNRXUG KXL YHW GHV Gl | LV
FRP P XQV  UHFRQQDIWDQFH LQWIWMKVIRQQHAH | LQDQFHP HQW HQIDIHP HQW FLVR\ HQ HW
LHORXYH@P HQWGHV ET Qf YR®V ) RWH GH FH FROWDWSDWIT @M )+ 4 D SMIG SRXU
XOQH FRRST UMRQ GXWDE® TXL VHUD P DUTXI H SDU GHV 1 FKDQIHV GH SUDWTXHV HWXQ
P DLADJH DFFUX HQWH BV FRP P XQDXWYV G KIWRUH &HWH P ZMMRQ E @ IRLY GHQOWH HW
LQVSLLDQWA P DUTXH ®f SRIQWGH GI SDUW G XQ O H WUXFVWUDQW GH Gl YH®RSSHP HQW
LQVAUQDVIRQDO FRQILP DQW @ )1 GIUMRQ FRPPH XQ DFWAXU SLYRW GH OKLWRLLH
FLVR\ HQQH GDQV OHVSDFH | UDQFRSKRQH HW UHQIRU DQW VRQ UZ®I GH FDUHIRXU HQWH
P TP RLWH GRFDA® HWUD RQQHP HQWJREDO

(QLQ @)+4 FRQUQXH GH VLP SQTXHU GDQV GHV FRP LWV HQ KIWRLLH HQWHLIQHP HQW
SDWIP RIQH HW®RIMU FXQ@XUHODXSWNV GH SDUVHQDLLHV P XAOS®V HWFRQI LLP H VRQ UZH
GH FKHI GH ILH ( Q FRQWJIXDQW®BDGHUWKLS GDQV @ UHFKHUFKH P RELAOVDVMRQ GX U VHDX
HWWUDW JIHV GH FR FRQWUXFWURQ @ )T GI UMRQ + IWRLLH 4 X1 EHF D DIQW. Gl P RQWI

VD FDSDFIW XQLTXH E IT Gl LHU E P XVYWDQWHU GV VDYRLWV HWE SRWHU KDXW@D YRL] GHV
VRFLI WV G KIWRLLH GX 4 X1 EHF DX VHLQ GH SURNAW QDVIRQDX[  HWLQVHUQDVIRQDX]
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/D U TXHQMMRQ DFFUXH GHV S@WIRWP HV QXP | UTXHV HV
OHQIDIHP HQWUHQIRUFT VXU @V U VHDX[ VRFIDX[ WP RLIQHQWGH
OHIILFDFIW GH FHV RXWY TXL RQWIDYRUM @ SDWMFLSDMRQ
FLVR\ HQQH HWFU T GH QRXYHDX] HVSDFHV G 1 FKDQIH DXVRXU GX
SDWIP RIQH TXI El FRLV

/| D )+ 4 FDUUHI RXU QXP T UTXH GHV
P HP EUHV HWGH HXUV DFWYLW V

/DQFI  HQ Gl FHPEW QRWH MW [QWUQHW D
SUIRIWHWLYHP HOWT W DGRSW SDU BV P HP ELHV FRP P H YIWLQH
HW KT EHUWHP HOQW GH ®IXU SRUWDIW HQ VIDQW TX LOWIVVRQV HW
SRXU FHWDLQV SKXV P SATXI V HQFRWIH FRP P H FDBIQGUHU GH
AIXW DFVYLW YV / H JUDQG SXEQF QH P DQTXH SDV G\ Gl FRXYUU
Ol VAQGXH GH QRV U WVHDX[ HWGH VRQ HP SUWH VXU G VIHULVRLLH
2 Q\ WHWRXYHUWD DIOWL
. / HU SHWRLLHV GHV P HP ELHV LOWIWKXWRQQHY
«/H )IO GKIWRIULH TXL DYHF SXV GH DERQQI V
FHQWD@WH HW IDIW FRQQDAVH GV DFVIYIWYV QRP ELHXVHV HV
JT QI LHXVHV GH QRV P HP EUHV SDWRXWDX 4 X1 EHF
. / HU SHWRLLH GHV SXEQFDWRQV GHV P HP ELHV
. / HU SHWRLLH GHV FRQIT LHQFHV GHV P HP ELHV

$ XVDQW G RXVKY TXH QRXV YRXV LQYIVRQV E FRP SO WU SRXU
P LHX[ YRXV IDLLH FRQQDAVH

&H VWA RI | LFLHODJIWGI VRWP DLV 1 JD®P HQWFRP P H DP EDWDGHXU
HWUWHWRXUFHV G LQIRWPP DMRQV VXU @ ) T G UDVIRQ @ ) RQGDMRQ
AV +GIMRQV HWBXW VHUYLFHV FRQWILEXDQWDX WD\ RQQHP HOQWGH
FKDFXQH GH FHV EUDQFKHV & HW DXWL JWEFH E @ WVHFVRQ
KFRQWQX H FXMIy U VHUYI H DX[ P HP ELHV & SRUWIDLO G DFFNV
YHW @ U1TFRXW GHV IRWPPDVIRQV @& PDID LQH HQ YHWRQ
QXP T UTXH HWGHV SWRFI GXUWHV DGP LOMMUDVIYHV TXL P SQI LHQV
QRV WHOMRQV DYHF ®f P HP EUDUDW HW ODGDSVHQW DX[ U DAW/ Vv
WFKQR@RILTXHV DFWH@V &HWWH FRQYHWHQFH QXP T UTXH
IHQRUFH QRWH FRADERUMRQ TXRVWGIHQQH HWIDFLOVH @ P L\VH
HQ U VHDX VRXWHQ RI | LDQWDX JUDQG SXEQF XQH QDYLIDURQ SXV
| XLGH HWHQIDIHDQW (Q EWHI ®f VM ZHE SRUWW GH P LHX[ HQ
P LHX[ @IV FRX®IXW HW®V YDXW GH @ ) T Gl UDMRQ HWSRXWXLY

VRQ FKHP LOHP HQWHQ FH VHQV

k, QRQGDMRQV DVSHFWGHV TXDLY E
0 RQWI DO®! P DL /j2 SLQARQ
SXEQTXH HU MLQ



0 | GLDV VRFLDX[ HW LQIRGHWMH  GHV DXGLHQFHV HQ SQHLQ
HWRU

/ D SU VHQFH QXP T UTXH GH @ )1 Gl UDMRQ + DMRLUH 4 XT EHF SRXWXIWVRQ H[ SDOVRQ
UHP DUTXDE@ DYHF XQH DXJP HQVMRQ WVJQULFDVlYH GX SXEQ@F GH OLQIRGHWUH HW GH
QRV DERQQV VXU ®IV P1GIDV WRFIDX[ / XVIDVDVRQ WUDWJLTXH GHV SOVHIRUP Hv
QXP T UTXHV D SHUWP LV GH VRXFKHU XQ SXEQ@F T MWL DADQWGHV P HP ELHV WDGIMIRQQHM
DX[ NHXQHV SDWIRQQ V G KIWRLLH / HV WIVIMAIT XHV P RQWHQWXQH KDXWH QRVDEMH GX
ORP EWH GH YIMWAV HWGHV VX[ G LOMILDFVIRQV VXU QRV SXEQFDMRQV SWHXYH G XQ
HQJ DIHP HQWI RUWHWVRXVHQX

$ LOV. OLQIRGMWUH P HQVXHAM FRP SV DXNRXUG KXL DERQQ V FRQWH HQ
P DW HWDI ILFKH XQ VDX[ G RXYHWXWH H[ FHSVIRQQHO GH @UWHP HQV
VXST UHXU DX[ P R\HQQHV GX P LOHX (QYR\TH DX[ P HP EWHV DX[ SDUWQDLLHV HWDX[
DP DWIXU G KIWRLLH HG@H W QKT IMH FKDTXH P RLV GV DFVWXDOWV GH @ )T Gl UMRQ
LQFIVA GV PHP EUHV E El QI ILFIHU GH GIXW SWYLDWHY HW DQORQFH GV SLRFKDLQHV
IRUP DVIRQV (@ WHWH DXNRXUG KXL XQ GH QRV RXVKY GH FRP P XQIFDARQV GV SXV
DSSU FU Vv

/D )+4 HW T JDBP HQW SU VHQW VXU OHQWHP E®I GHV JUDQGHV S@MWHIRWP HV SRXU
VRXFKHU XQ SXEQF YDUI HW LOWAUWIT Qf ULDMRQQHO ) DFHERRN ,QWIDJWDP / LONHG,Q
<RX7XEH 7IN7RN HW GHSXLV SHX %XHWN\ /HV FRQWAQXV GUIXV V RQW VX FDSVIYHU
ODWHOMIRQ G XQ SXEQF MUJH IDYRUVDQW DIQW. Of P HWHQFH G XQH FRP P XQDXW
YLVXH@M G\ QDP LTXH / HV HIIRUW GDQV FH GRP DIQH RQW FRQWIEXI E DFFLIRGQUH @
YIMELOW GH QRV 1Y QHP HOW HW GHV DFWYIWV GHV P HP EWLHV WDQM RUP DQW FHV
S@WAIRUP HV QXP T UTXHV HQ YI UVDEGHV RXVLY GH P RELOVDVIRQ $ LOVML HQ XQ DQ QRWH
SDIH ) DFHERRN D DWWLQW DERQQ V HW VRVIDOVH P L@RQV GH
YXHV &HV FKU | LHV VWDGXLVHQWQRQ VHX®HP HOQWXQH P HL@MXWH GL | XMRQ GHV DFVXDAW/ V
HW GHV WXFFRV GH QRV PHP ELHV P DIV DXWL XQH SXXV JUDQGH FXURMW GX JUDQG
SXEQF SRXU G QRIMU FXQXUHOHQ KIWRLLH  JT Qf DARJLH HWSDWIP RLQH

&HV U VXODW SDIMFLSHQWE @ U DSSUIRSUDWRQ GH OKDMWRLLH SDU FKDFXQH HWFKDFXQ
EVWRQIFKH@H @ )+4 FRQWIEXH E @ WHFRQQDIWDQFH GX P LOHX HWHQFRXUDIH E VD
Gl FRXYHUWH GH PTPH TX H@ LQYIVW (1 JUDQG SXEQF E VDSSWRSUHU @ SUDWTXH GX
@RIMU FXOXUHOHQ KIWRLLH HQ VH UDSSURFKDQWGHY RUIDQLVP HY GH VRQ FRLQ ( Q P LVDQW
VXU @ P RGHUQLVDMRQ GHV VXSSRUW HW@ GLYHUML LFDWRQ GHV IRWBP DW @ )T GI ULDMRQ D
U XWL E SRUMRQQHU & VHFWHXU GH OKLIWRLLH GDQV XQH G\ QDP LTXH FRQMWP SRUDLIOH HW
LQFOXMYYH &H ELDQ SRMW WP RLIQH GH OHI I LFDFIW GH QRWH DSSURFKH FRQWJXDQW
VDGIMIRQ HWLQQRYDVWRQ SRXU IDULH WD RQQHU OKLMWRLLH TXI ET FRIVH V@M TXH YRXV M
SUDVITXH] DX TXRWGLHQ



/ HP DJD] LQH + LIMRLUH 4 XI EHF HWVD GU I XVLRQ

3XEQ@ SDU GV +GIMIRQV + IWRLLH 4 X1 EHF DYHF &1 VRXVIHQ GH @ )1 Gl UDVIRQ + DWRLLH
4XIEHF @& PDIDLOH +IWRILH 4XI EHF HW @ VHX®! WHYXH TXL H SGRUIH VRXV GV
DVSHFW GH OKLWRLLH HWGX SDWIP RLOH GDQV VRXW® VMUUVRLLH TXI ET FRLY ,OUHWH XQ
FDQDO IRWP LGDE® SRXU IDULH FRQQDAUH DX[ VSI FIDOWKHV HW DX JUDQG SXEQF Qv

UHFKHUFKHV LQQRYDQVHY HWRULILQDAHV Qf HV GDQV QRWH P LOHX

/ HV VKT P DATXHY GLYHUW U HV HW & WDYDIO VRLUJQI GH QRV FRQUWIEXWHXW SRXU
SU VHQWAU GHV VXNHW FRP SB[ HV E XQ SXEQF QRQ DFDGI P LTXH FRQWLEXHQWVDQV DXFXQ
GRXVH E @ FLRIMWDQFH GX GIFVRUDW / H P DID] LQH FRQQDAVDXWL XQ VXFFNV DXSUNV GHV
DQQROFHXW ' H QRP EWHX[ SDUWHQDUHV VRQW GHYHQXV U FXUHQW HW SOMHXW
P HP ELHV RQWSX SURI VU GHV VDU V SU 1T LHOMHY SRXU SDUWWVDIHU GHXWY 1 Y1 QHP HQW
GDQV ® PDIDILQH /D TXDAW WHQRUFH GH WVHV FRQMWAQXV HW XQH GIWUEXWRQ
RSVIP IM H ROWJT QI U XQH KDXWH GHV LHYHQXV DXVRQRP HV ' X FOW GHV VXEYHQURQV
QRXV DYRQV U XWL E Gl FURFKHU XQH ERQU LFDVIRQ P DNWXUH SXXV GX GRXE® GH QRWH
VXEYHQURQ SDU B ) RQGV GX & DQDGD SRXU @GV ST URGLTXHV ,OHWVE QRVAU TXH + LMRLILH
4 X1 EHF HWKI @V HQFRWH XOQH GHV VHX®V JUDQGHV WHYXHV FXAXUWH@MY E QH SDV | WH
DSSX\TH SDU ® JRXYHUQHP HQWGX 4 X1 EHF @ P DQGDWSRXU BV SURFKDLQV P RLV HW
GH FRULIHU FHWH LQITXIW TXL GHYWDIW SHWP HWUH DX[ +GIMIRQV HWE @ )T GI UDMRQ
G RXYUU GH QRXYH@MHV SRUHV
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$X FRXW GH ODQQH @ )1 Gl UMRQ + IWRLUH 4 XI EHF VHWDILWPTH FRPPH XQ
DFVHXU LOFRQVRXUQDE® GX SD\ VDIH SDVWIP RQLDOHWFXA@XUHOTXI ET FRLY NRXDQWXQ UD®!
E @ IR GH YUIH GH FDVDOWHXU HWGH SRUM YRl SRXU WHV VRFL WV P HP ELHV
&ROWIHQM TXH ® WHFRQQDIMDQFH HWV XQ YI UVDE® P RWXU G HQIDIHP HQW @
)T G UMRQ + IMWRLUH 4 X1 EHF D SRXWXLYL HQ VHV HIIRUW SRXU |DUH
UD\RQQHU IV FROQWIEXVIRQV HW IV U XWWAV GHV P HP ELHV SRUMXW GH FHW
HQIDIHP HQW \VDQV IDIA@M /D )+4 UDIWPH GV RW VRQ UZB HW FHXL GH WHV
PHPELHV GDQV @ SWDAWTXH HW @ SIUHQQAW GX @®RIMU FXOXUHO HQ KIWRLLH HW
SDWIP RLQH HW@HXU LP SDFWSRXU O GXFDMRQ SRSX@MLULH HWODFWRQ FLVR\ HQQH

9 DRUVDWRQ  HW  UHFRQQDLWDQFH  GHV
P HP EUHV

3XXV GH HQ SU] RQWIW WHP LV FHWH DQQIH JUEFH E @
FRRUGIODMRQ GH @ )RQGDMRQ +IWRUH 4 Xi EHF  &Hv
GIWIQFVIRQV VRX@JQHQW OH[ FHA@BQFH GHV SLRMIW  OLQQRYDVIRQ
HW OHQIDIHP HQW FIVR\ HQ GH QRV P HP ELHV ' HX[ ORXYHDX|
SUl RQWIW FUTV SRXU PLHX[ U SRQGWH DX[] U DAM/V GX
UWDX @& SU] O0DXUFH O DUTXLY GIGI DX SXEQFDURQV
EX@WQV HW® SU] -DFTXHV / DFRXUMNUH TXL HQFRXUDIH @
UHOWYH HQ EI QN YRDW $LOVML. QRV P HP EWHV VRQW Gl VRUP DLV
DGP DWWME®V E M| U FRP SHQWHV SRUA/HV SDU @ ) RQGDVIRQ

&HV DFVIRQV V LQWULYHQW GDQV QRWH WUDW JIH SXXV @MWH GH
FRP P XQIFDWRQ HWGH UD\ RQQHP HQW / HV HITRUW G SRR\ TV SDL
@ ) RQGDARQ VDQW SRXU DFFLIRAUH VD YIMELOW TXH SRXL
DAP HOWU HW ST UHQQIVHU @&V SU] RQWT JD®P HQW SHWP LV GH
WVRXVHQW B WHFUXWHP HOQW G XQH UHWRXUFH VWP SRUDULH HQ
SKIMQWURSIH & HWH GHUWQINLH D FROQWIEXI E @ IRLY E @
IRUP DWRQ GHV P HP ELHV HWE ODP T QRUDVIRQ GH QRV SURSUHV
SUDTXHY /D SURP RURQ GHV RSSRUXQMW/YV GH SU] GH @
) RQGDURQ HWSDWRXWDL@HXW Ra QRV P HP ELHV VRQWI QJLEGHV
V DFFRP SDIQH G XQ VRXVIHQ DFVWM DXSUNV GHV P HP EUHV SRXU GV
DIGHU E \ DFFl GHU & HV UHFRQQDIWDQFHV SXEQTXHV HQ SXXV GH
UHQI RUFHU @ FRKI IRQ LOMUQH FROQWIEXHQWE @ YIMELOW GHv
VRFU WV  HQFRXUDIHQW @ SUDMITXH GX @RIMU FXAXWHO HQ
KLIWRLUH HWAVRXVIHQQHQWM® ST UHQQW GX U VHDX

& MUHQFH * DIQRQ  , @XWUDVMIRQ SRXU 0 DUD &KDSGHDLOH



" | IHQVH DFWYH GX SDWILP RLQH

/ HV HIIRUW VRXWAQXV GHV P HP EUHV GHV DGP LQIMUDWAXW HW GX SHWRQQHO GH @
)T GI UDMIRQ + IWRLLH 4 XI EHF SDUAFISHQW E DIILLP HU VRQ LQIOXHQFH DXSUNV GHV
SRXYRLWV SXEQFV HWGH SDUWHQDLLHV SUYT V. %4HQ TXH |LQDQFI H SRXU WD P IWRQ GH
UHJLIRXSHPHOQW @ )+4 MXH XQ UM GH SUHPIHU SMQ GDQV @ Gl IHQWH @
YDARUVDVRQ HWODQLP DVRQ GH OKLWRLLH HWGX SDWIP RLQH TXI El FRLY $ X FRXW GH @
GHUQINUH DQQI H - HAMH HVWWILQWAUYHQXH GDQV SOXMHXW GRWIHW VHOME®GV QRVIP P HQW®@
Gl P RAMRQ G 1 GULFHV RX @ P IVH HQ ST UOGH EEVIP HQW HWMVHYV KIWRUT XHV 3DU GHv
GIWUHV RXYHUMV GHV DFVIRQV GH VHOMELOVDVIRQ GHV FRP P XQLTXI V HWGHV SUVHV GH
SRUMRQV @ )1 GI UDMRQ D VX P RELOVHU GV FRP P XQDXWYV HW SRUMU GV HQMIX[
SDWIP RQIDX[ E ODWHOQMRQ GX JUDQG SXEQF

&HV DPVIRQV G P RQWHQW\D FDSDFIW E WDGXUH BV SU RFFXSDURQV FLVR\ HQQHV HQ
LOMHUYHOIRQV FROFUNVHV  VRXW HQ VRXQIQDQW @ UFKHWH HW @ |UDILOW GH QRWH
KI UMDIH ( Q YDGRUVDQW B SDWIP RIQH U JIRQDOHWHQ Gl QRQI DQW GV DWHLQWAV E D
FROQWHUYDMRQ @ )+ 4 DIILWP H SGILQHP HQWD P IMWRQ FIVR\ HQQH ( @M FRQWIEXH DLOV.
E ORXUUU XQ GIDRRIXH SXEQF HWHQMHO VXU @ P 1P RUWH FR@MFVIYH HW ODYHQWU GHv
@HX[ SRWHXW GH VHQV DX 4 XiI EHF

* IDFRP R * DWD@L 1 XRYD ) LDQFLD

8 QH YRY UHFRQQXH DXSUNV GHV SRXYRLW SXEQFV

$X FRXW GH ODQQIH T FRXOH @ )T GI UDMRQ + IMRUH 4 X1 EHF D FROQWRQGI VRQ UZMH
GH FKHI GH I LY GX QRIMU FXOXUHOHQ KIWRLLH HWSDWIP RIQH HQ Gl P RQUDQWVRXNRX UV
SXV F@UWHP HOW OXVMW VRFIDAH GH QRWH U WVHDX HW GHV P HP ELHV WHSU VHOW V
9RWH )T Gl UDMRQ DT W VXU SOMHXW | LRQW E Of FKH@H GRFDM HWQDURQD® HWD SX
FRQWIEXHU E @ GI IHQWH GH OKIMWRLLH GX SDWIP RIQH HWGX @RIMU FX@XUHO & LVRQV
QRVDP P HQW®V P 1P RUWHV U GLIT V FRONRLOWAP HQWDYHF QRV SDUMQDUUHY GX & RQWHIC
4 X1 El FRLV GX / RIMU RX @V 1 FKDQIHV HW FRQUXQTMRQV TXL QRXV RQW FRQGXIW E
Gl SRVHU XQ 0 TP RILH GDQV ® FDGUH GX SURMIWGH @RL FU DQW® 0 XVi H QDVWIRQDO GH
OKLIWRLLH HQ DXVRP QH

& HWH G\ QDP LTXH G LQVHUYHQVIRQV HWGH SUVHV GH SRUMRQ FRQIRUM @ ) +4 GDQV \D
PIWRQ TWH @ YR HW® WHP SA@Q GHV VRFLI WV G KIWRLLH GX 4 XI EHF HQ I DYHXL
G XQH FXOXWH FLVR\ HQQH YLELDQW HW HQIDITH (Q FRQWIEXDQW DIQW. DX GID®RIXH
SXEQF VXU @ P T P RUWH FRAHFIYH QRXV HVST URQV DOP HQWAU @ FRKI MIRQ VRFLD® HWA
VHQUWP HQW G DSSDUWHQDQFH GRQW OKLWRLLH HW ®f SDWIP RIQH VRQW SRUWHXW  HV
VHOUELOVHU @ SRSXMVIRQ E @ UFKHWH GH VRQ KIWRLLH DI LQ GH OLQFIVIHU E FRQUIEXHL
E YRWH HQIDIJHP HQWGDQV YRV RWDQIWP HV UHVSHFW YV 1 RXV |RUP RQV HQWHP EGH SDL
YRWH HQIDIHP HQW SDU QRWH [P SOFDMRQ XQ U VHDX |RUNGRQW @V U XWIVWV HW @
YIMELOW QRXULWHQWOXVKM/ VRFLD® GX GRIMU FXQ@XUHOHQ KLWRLLH
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$ SUNV XQH DXWWH DQQI H FRXURQQI H GH VXFFNV HWGH UD\ RQQHP HQW @ SI URGH DYU(

q PDW VRXYWUH VXU XQH QRXYH@ T VIDSH WUXFWUDQWH P DUTXI H SDU @
WDQMRQ HW @ FRQWRAGDARQ GX SHWRQOHO P DV DXWL SDU ODFF & UDARQ GH
FKDQVHW SKDUHV LGHQW LT V TXL YLHQGURQW LHQI RUFHU SOXV HQFRWIH @ & JIMP W/ GH
QRWH WHJURXSHP HQW

3 RXWXLWH GHV VHUYLFHV DX[ P HP EUHV HWGHV RSSRUVWKQLW V
GH U VHDXWDJH

/ D S@QU LFDVRQ WUDW JLTXH HQWH GDQV VD GHUQINLH DQQI H GH Gl SGRIHP HQW / HV
RENMHFVUV GH Gl YHGRSSHP HQW GH G\ QDP IVMMRQ GX P LOHX GH GLYHUWI LFDMRQ GHvV
WHYHQOXV GH SWRIHWIRQQDOAVDMRQ GHV SUDMITXHV HW GH FU DAMRQ G RFFDMRQV GH
UHQFRQWHY VRQW GI VRLP DLV LQWJU V GDQV VRXV QRV SWRILDPPHV (Q

QRXV WHQI RUFHURQV FHV LOMDWYHV HWP HWURQV HQ SMFH XQ VDE®IDX GH ERUG GH VXLYL
GHV LQGIFDWXW TXDOW GHV IRWP DUIRQV VDVIM DFVIRQ GHV P HP ELHV FURIWDQFH GHV
DGKI IRQV HW SHURWP DQFH | LODQFINLIH & HWH  ULIXHXU SHUP HWUD GH JDUDQWU @
FRKI UHQFH HWOHI I LFDFIW GH QRV DFVIRQV HQ SU SDUDQWGI M GV | RQGDMRQV GH @
SURFKDIQH SMQULFDMRQ HW @ QI JRFIDMRQ DXSUNWV GX JRXYHUQHP HQW GH QRWH
| LQDQFHP HQWWIHQQDO 1 RXV HQWAQGRQV DIQWL SRXWXLYWH @ G\ QDP LTXH G LQQRYDVIRQ
HWGH UD\ RQQHP HQWHQIDJT H FHV GHUQINUHV DQQI HV

%RQL LFDWRQ GH ® UHFRQQDLWDQFH HW GX
UD\ RQQHP HQW

3XV SU FIM P HQW SRXU QRXV WHQIRUFHLIRQV @
dJMPIW GH QRWH U WDX HW QRWH WDYDIO GH |DUH
UHFRQQDAH / H SHWIMH GHV P HP EWHV / D VSI FU LFLW
TXI EI FRIVH SRUAV/H SDU @ )+4 1 RXV SRXWXLYRQV DOV
GU IT UHQW SLRNHW SRQFWHY HWSRUMXWY

5HQ RUFHP HQW  GHV SDUHQDUDW SDQFDQDGLHQV HV
LOMUQDVIRQDX[ | UDQFRSKRQIH FDQDGLHQQH ) UDQFH %HQ LT XH
3RXWXIVH GH OLQYHQVDUH GX SDWIP RIQH FRPPTPRUDW  XQ
FKDQVHU FRA@FW HW JT QI UHX[ TXL WHS@FH @V VRFL WV
G KIWRLLH FRP P H DFWFHV LOFRQVRXUQDE®V GH @ P 1 P RLLH
S5HRXU G XQ FRARTXH )+4 GRQW QRXV VRP P HV @&V P DAUHV
G- XYWH DYHF HQ QRYHP EWH GHX[ NRXUQI HV GH UHFKHUFKH
DXVRXU GH OKIWRLLH GHV IHP P HV GDQV XQ T Yi QHP HQW TXL
P HWUD HQ DYDQW@®V SURMIW GHV RUIDQLWP HV P HP EUHV

5 HFUXVHP HOW G XQH WHWRXUFH Gl Gl H HQ SDWIP RLOH EEW TXL
YLIHQGUD SDUDFKHYHU QRV HI | RUAV SRXU | DULH LHFRQQDAUH M ) + 4
HWVHV P HP ELHV FRP P H OLQVHURFXVHXU @ JIVIP H GX GRP DLQH
3RXWXIVH GH QRV HIIRUW SRXU UHNRLQGUH &1 P LOHX VFRMLLH HV
G\ QDP LVHU @ WHAIYH HQ KLWWRLLH HWSDWIP RLQH

&DUH SRWD®! 0 HWRSRQY 3RW& DUG
&R &R@IFVIRQ 3RIOWM E & DANLH
FRAIFVIRQ & KUMWIDQ 3DTXLO



& RQWOXLW U VLAHQFH HWOHDGHUVKLS

8 QH SDIH VH VRXUQH DX EXWHDX DYHF XQH U RW DQLVDMRQ QRVDE®H GX SHUWRQQHOHWGH
JUDQGV FKDQIHP HQW E DWHQGUH 3 DU DLA@BXW GV SURFKDLQV P RLY VHURQWORFFDMRQ GH
SU SDLIHU @ QRXYH@M HQMWHOWA WVWIHQQDM GDQV XQ FRQWA[ W GH WHIRQW GH QRWH
SURIUDP PH GH | LQDQFHP HQWq @ 3$)2 1/& SUWRIUDP PH GDIGH DX | RQFVIRQQHP HQV
GHV RWDQLWP HV QDURQDX[ GH @RIMU FXOXUHOgq HWRa GHV FRXSXUHV EXGJT VIDLLHV VRQV
E FUDLQGUH 7 RXVHV GHV FRP ST VHQFHV GHV ET Q1 YRV HWGX SHUWRQQHO VRXWODSSXL GX
U VHDX VHLRQWD®RW 1 P LOHP P HQWQI FHWDLLHV ' DQV FH FQP DWGH WDQMMIRQ M@ ) + 4
V DWIDFKHUWD E P DIOWAQIU HW ERQU LHU OHQWHP E®H GH VHV P IWWIRQV VDQV P SRWHU GH
FRPW VXSSO P HQVIDLLHV DX[ P HP EUHV / D P XVYXDOVDVMIRQ GHV FRP ST VHQFHV El Qf YRBHV
HW @ P RELOVDMRQ GH QRWH U VHDX VHURQW SOXV TXH NDP DLV Gl VHUP LODQWHV SRXU
VRXVHQLU GHV SURJUDP P HV FRA@HFW YV DP EIMHX[ ( Q YDARUMVDQW YRV U XWLVHV HW HQ
UHQI RU DQW QRWH SU VHQFH QDMRQDM HW LOMHUQDMRQDM QRXV VRXKDIVRQV |DUH GH

XQH ST URGH G HWRU GXWDE® E @ KDXVHXU GHV DWHQWAV GH QRV VRFL WV
HWGX UZ® FLVR\ HQ TXH QRXV SDUWIJHRQV

8QH TTXISH IRWH HW FRP STVHQM XQ U WHDX VRQGDUH HW XQH WHFRQQDIWDQFH
SXEQTXH QRXV SHUP HWHQW G DERUGHU FHWW ST URGH DYHF FRQILDQFH 1 RXV VRP P HV
DXNRXUG KXL SOXV TXH NDP DLV SU W E GI P RQWHU DX[ SDUWHQDLUHY JRXYHUQHP HQVIDX[ HV
DX[ EDI@XW GH IRQGY OPSRWDQFH GH @ )+4 HW GH VRQ U WHDX ODVSHFV
LOQFRQVRXUQDE® GHV RUWDQLWP HV FLVR\ HQV HQ KIWRLLH  JT QI DRJLIH HWSDWIP RLOH GDQV
@ YWVDOW HWOLGHQVM/ GHV VHUULVRLLHV TXI ET FRLV



/ HV UHSU VHQUDQUAV GX FRP W 0 | P RWH GHV I|HP P HV IRQWLFL G FRP SWH UHQGX GH
QRV U DOVDRQV GH QRWH WRIMRP H DQQJ H G H[ LMHQFH

1 RWH P LWIRQ GH VRXQJIQHU @ FRQWIEXVIRQ GHV IHP P HV P 1 FRQQXHV GDQV QRWH
KIWRLLH - HW VHARRQ QRXV HWHQUH@H SRXU TXH QRXV SXIWIRQV QRXV U DSSURSUHU
QRWH KIWRLUH FRAHFVIYH 1 RXV UHSU VHQVRQV VRXWAV GHV U JIRQV Gl IT UHQWAV DX
4 XI EHF HWQRWH HQIDIHP HQWUHVSHFVE HWWJUDQG HQYHW GV RWDQLWP HV GH QRWH
U JIRQ G RUJLQH OKDWRLLH HW®V DUFKLYHV U JIRQDAV TXH QRXV P HWRQV HQ YD®IXU E
VUDYHW OKLWRLLH GHV [|HP P HV

9RLFL @ FRP SRVIWRQ GH QRWH FRP LW SRXU FHWW DQQI H SRXU XQ VRVIDO GH
SHUWRQQHV

. ) UDQI RIVH 5 LYHWGH @ 6RFI W G KIWRLLH GHV 31V 3HUFT HV %RXFKHUYLQH

« -REP@H 7Kl UHQ KIWRUHQQH & HQWH Gj KIWRLLH GH 6 DLOW+ \ DFLQVKH

< 9LFNL 2 QXIUX GH @ 6RFLI W GH JT Qf D®RJIH HWG KIWRLLH GH 6 DLQW( XWIDFKH

.0 DUH -RV H/ HWUH GH @ 6RFLI W G KIWRLLH HWGH JT Qf DARILH GH @ & @V GX 6XG

«$QQH -X@H 1 1 UIRQ GUHFWIFH JT Ql DA 6RFU W GjKIMWRLLH GX / DF 6 DLQW-HDQ

. & DWDQGWD 6P WK GLUHFWIFH J1 Qf UDH 3DWIP RLOH HW+ DMRLLH 7 HUUHERQQH

. / 1 RFDGIH & KRTXHWW GLUHFWILFH DGNRLQWA ) T Gl UDVIRQ + LWRLLH 4 X1 EHF

&HWH DQQI H QRXV DYRQV Gb WDBHQMLU @ Ul TXHQFH GHV SXEQFDWRQV VXU QRWH
SDJH ) DFHERRN 6XIW DX[ @MJHV HQWH & JRXYHUQHP HQW |1 Gl UDO HW 0 HVD
SOMHXW GH QRV DQFLHQQHV FDSVX®HV ROWTW 1T QP LQI HY FDU H@HV FRQWHQDLHQW GHV
U IT ULHQFHV G DUWIF®IV GH NRXUQDX[ +JD®P HQW FRP PH GH QRP EUHXVHV SHUWRQQHV
Q RQWSDV GH FRP SVH ) DFHERRN H@MV Q RQWSDV DFFRV E QRV FDSVX®HV & HWVSRXUT XRL
QRXV DYRQV WDYDL@ SRXU ELHQWPWWIDQVIT UHU QRV FDSVXQHV SDWWI HV HW I X\WK UHV
GDQV AH VIVH ZHE GH @ ) 1 Gl UDWRQ %HQV®W @ SDJH ) DFHERRN QH VHUYLLD TX E
DQQRQFHU @ SXEQFDVIRQ G XQH QRXYH@H FDSVX® HWM @HQ SRXU\ DFFl GHU

1 RXV VRAFLWRQV GRQF G4V RUJDQLVP HV E FRQWIEXHU E @ GLIXVLIRQ HQ QRXV
| RXUQLWWDQW GHV VW[ VIV HW GHV SKRVRIWDSKLHV SRXU GV FDSVX®NV 1 RXV FU GLVRQV
VRXNRXWY BV FRQULEXWAXW SXIVTXH QRWH EXW HW GDWXUHU XQH P HLABIXULH
H SRUMRQ GH YRV SLRMW GH WHFKHUFKH HWGH YRV U DOVMRQV ,0V DIIW SRXU G
RWDQMWP HV G XQH RSSRUXQW GH YDRUMHU BIXW | RQGV G DUFKLYHV HWGIXW SURNHW
HQ FRXW GDQV XQ U VHDX G HQYHUWI XUH QDVIRQDM

$ XWHV U DQVDWRQV HQ

' HX[ HOQWHYXHV GRQQ HV SDU 0 DUH -RVi H / HWUH E / D * D] HWW GHV |HP P HV DOV
TX E 5DGIR &DQDGD &@W 1 RUG SRXU IDILH FRQQDAYH QRWH FRP M/ ( Q YRLFL GV
QHQV

- KWBV JD| HWHGHVIHP P HV FD VRSRQ\ P LH HWWDFHV FRP P HP RUDVIYHV
VH UHDSSURSUHU GXLWRLLH GHV [HP P HV

- KWBV LFLUDGLR FDQDGD FD RKGLR SUHP LHUH HP DAMRQV ERQNVRXU @
FRWA VHIP HQW UDWUDSDUH GRWLHU KIWRLLH [HP P HV HQ TXHWM
GLJQW P DID] LOH KIWRLLH TXHEHF



« 3U VHOFH GH SOMMHXW P HP ELHV GX FRP LW E GLYHUWHV UHQFRQWHV U JLRQDBHV DX
FRXW GH FHWH DQQI H SRXU QRXV |IDUWH FRQQDAYH 1 RXV DYRQV HX ORFFDMRQ GH
WHQFRQWHU GHV WHSU VHQVDQW G RUIDQLWP HV TX RQ QH YRLW SDV G KDELWXGH DX
FRQJUNV DQQXHO

. 6HSWHP EWH / DQFHP HQW GX QXPTUWR GX P DID LQH +IWRILH 4 X EHF VXU
OKLWRLLH GHV | HP P HV

3 URMHW/

« $ WWLEXWRQ GX SUJ[ 0 DGHQHLQH - XQHDX 1 RXV GI FHUQRQV FHW¥ DQQI H
XQ SU] SRXU & YR®BW  SRXU U FRP SHQWHU GV SLRNHW P HWIDQWHQ OXP LNUH O
UZ® TX XQH IHP P H D \RXT DX VHLQ GH OKLWRLLH DX QLYHDX GRFDORX QDVIRQDO

. 1 RXV DYRQV FRP P HQFl E WDYDL@HU VXU QRWH SURMHWGH SXEQFDWRQ LQVSLUI
GH QRV FDSVXCQHV DX FRXW GH @ GHUQINUH DQQI H 1 RWH REMHFWM HVWGH SXEQ@HU
DX FRXW GH ODQQI H SURFKDIOH / HV SHWRQQHV HWRWDQLWP HV TXL RQWSDUFLST
DX[ DQFLHQQHV FDSVX®IV UHFHYURQW B SGHLQ FU GLW SRXU @ U GDFIRQ GH ®IXU
WA WA

. & RARTXH GHV HW QRYHP EWH E 0 RQWI DO @ VKI P DWTXH HWVVXU
OKIWRLUH GHV IHPPHV DX 4 XI EHF HW OHQIDIHP HQW IT P LOIQ HQ KLMWRLLH HV
SDWIP RIQH / DSSHOE FRQUIEXVIRQ SRXU XQH FRP P XQIFDURQ GH E P LOXVIHV
HWVRXYHUMMVT X DX MLQ SURFKDLQ

7 RXV FHV SUIRMIW HQ FRXW GH U DOVDMRQ HWG DXWHV SLRMW TXH QRXV SU YR\ RQV
HQVDP HU FHWH DQQI H Gl P RQWHQW® G\ QDP WP H GH QRWH FRP W HWOQRWH YRAGRQW
GH IDUH FRQODAUH OKIWRLLH GHV ITHP P HV HW IV RWDQMWP HV HQ KIWRLLH  3RXU
FRP P XQLT XHU DYHF QRXV QKI W] SDV E QRXV 1 FULH E FHWW DGUHWH

P HP RUWHGHM HP P HW KIMRUWHT XHEHF TF FD




/H&RP MW/ HWIRWP T GH P HP EUHV U SDUV GDQV GL IT UHQWAV U JIRQV GX 4 X1 EHF
,OSRUM BV SU RFFXSDMRQV GHV VRFL WV G KIWRLUH HWGH SDWIP RLQH DLQWL TXH GH
FLVR\ HQV FRQFHUQDQW ® SDWIP RIQH QDMRQDO DXSWKV GH GUIT UHQMV  LOWDQFHV
JRXYHUQHP HQYDBY ,0 SDUWFISH DX SDWIJH GH OH[ SHUMWH HQ SDWIP RIQH SDU
U GDFIRQ GH P TP RILHV GIWUHV G RSIQIRQ SU VHQFH E @ 7 DE® GHV SDUMQDLUHY GX
0&& HW ® 7DE®! GHV RWDQMWP HV QDVMIRQDX[] HQ SDWIP RIQH EEW ,O Wi RIW GH
QRP EWHXVHV GHP DQGHV G LQVHUYHQURQ DXSWNV GHV SURSUI VDULHY GHV SURP RWAXW/
GHV P XQFLSDOWV 0 5& HWP LQMWKILHY SRXU VDXYHU GHV LP P HXEQHV LP SRWIDQW GH @
Gl P RMRQ HWSU VHUYHU OKDUP RQIH GX P LOHX

&ROWDW DDP DQW P DAU @ OQRXYH@H GRL VXU M SDWIP RIOH DGRSWH HQ
ORSSRMMIRQ FLVR\ HQQH OLQVHUYHOMRQ GH SOMHXW RWDQMWP HV P SATXI V GDQV M@
SIRWFVIRQ GX SDWIP RIQH EEW. @ GI P ROVRQ G LP P HXE®YV GH JUDQGH YDM®IXU HW
ODSSDXYUMHP HQW GX SD\ VDJH DUFKLVHFVXUDO VH SRXWVXIW VXU VRXW GH VIHUULVRILH GX
4 XI EHF /D FROM TXHQFH HW @ SHUW JUWDGXH@ G1 @ P HOW LGHQWWIDLLHY GH QRWH
FXOXUH P DWUH@H XQITXH HQ $ P T UTXH GX 1 RUG

" H SXV HQ SXV ® FRP IW/ GX SDWIP RLQH HWDSSHO E LOWUYHQLU SXV VRXYHQWGDQV
GHV GRWHW @RFDX[ XQ SHX SDUWRXW GDQV @ SWRYLQFH VRXW HQ P XQSQDQW GV
FRQVDFW DYHF 1 P LQOWKIWH / H UZ® GX FRP LW GX SDWIP RLOH GHYLHQWSXXV FHXL GH
| SRPSIHUz TXL HADIH GTVHLQGUH @GV IHX[ TXL VH P XQOUSQHQW SDUWRXWDX 4 Xi EHF
" H VRXVIHQ DX[ WVRFL WV GRFDBIV ®f FRP W GHYLHQWXQ SDUMQDLLH P SRWIDQWTXL YD
SUHQGUH @& UZ® G RSSRVDQWDX[ GI P RAMRQV

3RXU VRXWH ODQQI H RQ QH SHXWFRP SWU GV KHXUHV FRQVDFU HV SDU & @ P HQW/ RFDW
HW- /RXLY 9D@H E @ Gl IHQWH GX SDWIP RLQH EEWL IDFH DX[ GHP DQGHV GH SXXV HQ

SXV QRP EUHXVHV GHV SURSUI VIDLLHY HWGHV SURP RVHXW LP P RELAHW GH GI P RQU QRV
EEVIP HQW DQFLHQV SRXU FRQWUXLLH GH QRXYHDX[ T GULFHV 7RXWV GV U JIRQV GX

4 XI EHF VRQW UHSU VHQWHY GDQV QRV LOQWUYHQMRQV GH SLRWFVIRQ P DV SRXU
FHUWDLQV @QHX[ HQ SXV GH OHQYRL GH GWWUHV LOD TW QI FHWDLLH GH VH SU VHQWAU HW
GH GI HQGWH QRV GRWHW ,ODULYH DXWL TXH FH@ QRXV DP NQH E | DUUH GHV HQWHYXHV
E GHV NRXUQDOWHV 3HWWE SHVIW GV VRFLU WV G KIWRLLH HW® FRP LW GX SDWIP RLOH

GH @)1 Gl UDMIRQ VRQWYXV FRP P H GHV LOMAURFXVIHXWY SULYLD JL1 V

/ D YHQXH G XQH QRXYH@MH HP S®R\TH E FRP SVHU GX P RLV GH P DL YIHQGWD U SRQGWH
SXXV HI | LFDFHP HQWDX[ GRWIHW GH SXXV HQ SXXV QRP EWHX[ TXH QRXV DYRQV E WDIVHU
VDQV FRP SWHU VRXW® WDYDLOGH VHOUELOVOMRQ TXH QRXV GHYRQV | DLLH DXSWAV GH QRV
VRFU WV P HP EUHV TXL RQ OHVSNWH GLP LOXHUD E WAWP H GV DFVIRQV SRP SIHU GRQWHV
U VXODW VRQWARLQ G T WH SRVW V

$X ORP GH @ )T Gl UMRQ + LWRLLH 4 X1 EHF @1 FRP M/ HVWWLQWAHUYHOX GDQV XQ JUDQG
QRP EWH GH GRWLHW GRQWYRLFL G SUQFLSDX]

































